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Vision

Disrupt. Innovate. Create Value.

Mission
To use disruptive technology to maximize stakeholder return and
achieve sustainable growth for our portfolio companies.

Vision
Integrity | Entrepreneurial Spirit | Value Creation
Team Work | Diversity | Gender Equality
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DIRECTORS' REPORT

On behalf of the Board of Directors of TPL Corp Limited, we are pleased to present the condensed
interim financial statements and a performance review of the Company for the Half Year ended
December 31st 2020.

1.

ECONOMIC OUTLOOK

Despite the Covid 19 pandemic during the first half of FY2021, the overall economic performance
of the Country turned out to be encouraging. The Economic activities which slowed significantly
in the last quarter of FY2020 due to the nationwide lockdowns is now returning to normal. The
economic activities have returned to Pre-COVID levels in most of the sectors. Among all the
sectors, the automobile sector outperformed with a phenomenal increase of 50% in sales in
Nov'20 as compared to Nov'19, not to mention that sales for the months after Mar'20 were close
to nil.

The current account posted a surplus of USD 1.6 billion (1.4% of GDP) during the 1HFY21 as
compared to a deficit of USD 1.7 billion (-1.6% of GDP) in the last year. The annual inflation
contracted to 8% in December 2020 from 12.6% in December 2019. While, to help keep economic
growth intact, the State Bank of Pakistan maintained the interest rate at 7%.

FINANCIAL HIGHLIGHTS

The Group achieved a consolidated revenue of Rs, 2,701.7 million during the half year ended
31 December 2020 showing an increase of 6.2% as compared to the corresponding period
primarily attributable to the increase in revenue from TPL Life Insurance while the results also
include revenue from Trakker Middle East (TME) amounting to Rs. 122 million which is the foreign
subsidiary of TPL Trakker and is being consolidated for the first time. Cost of sales increased
by Rs. 402.5 million resulting in decline in gross margin. Administrative expenses of the group
increased by Rs. 67.8 million in comparison to the corresponding period due to inclusion of TME
in consolidation. On a group level the loss after tax for the quarter is Rs. 342 million as compared
to the loss in Q1 of Rs. 314 million. The Group reported loss per share of Rs. 1.95 as compared
to Rs. 2.47 in the corresponding period.

Group Performance
A brief review of different business segments of the Company is as follows:
TPL Trakker Limited

On July 1, 2020, the Company acquired an additional 21% stake in TME, whereby management
control was obtained. At the half-way mark of the financial year 2020-2021, the Company achieved
consolidated revenues of Rs 1.005 billion representing a growth of 9% when compared with last
year. The Company also witnessed an improvement in the financial results before taxation by
8% relative to the corresponding period last year. Had the results been consolidated in the
corresponding period last year, the profit before taxation would have been higher by 52%. The
Connected Car segment contributed 52% to the topline of the Company, where 12% growth was
observed against the target set for the period, whereas the Location Based Services segment,
which was operationalized in 2020, far exceeded expectations by achieving 310% vs revenue
target.

Future Outlook

Regardless of the turbulence experienced as a result of the COVID-19 pandemic and the downturn
experienced by vehicle manufacturing companies, the market situation has still improved favorably
for TPL Trakker. This has allowed the company to continue on its growth trajectory with its core
revenue-generating business lines, new product innovations and targeted sales for Services and
Solutions.

Although the automotive sector has yet to fully recover from the declines over the past two years,
the organization's dedication to Research and Development (R&D) has yielded significant success
for the Retail business lines. The Company expects to capitalize on its expertise and position
in the market to grow market share and the share of business per customer.
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With the Government's encouraging Auto Policy 2016-21, the Company is harnessing the
opportunity to scale its business, with the capture of new entrants such as Hyundai. TPL Trakker
will continue to drive its share of business per customer as well as capture new entrants expected
in the remainder of the financial year.

TPL Maps data was made accessible for commercial use via APls and the product was launched
in 2020 as a Locations Based Service. The target market for this product are organizations that
have developed or are developing mobile or web applications that require location services as
a critical component. After exploration and research, the ideal verticals that have been shortlisted
are Telecom, Software Houses, Banking, Utilities, Government, Healthcare, Real Estate, On-
Demand Services (Rapid Delivery services, ride hailing services, etc.)

Further, to speed up the data collection efforts, TPL Trakker is exploring partnering with
organizations who have similar data collected of their customers, such as addresses and locations
through which Trakker can enhance the data collections with respect to entries and accuracy.
With these partnerships in place TPL will, in the coming months, explore possibilities for
monetization of data by making it accessible as third party data to different industries.

This year an initiative was taken by TPL Trakker to design and develop B2B solutions in-house
to market to corporate customers. One of these solutions, DART - has been designed to cater
to the Rapid delivery vertical which took off during the COVID 19 pandemic. Commercial sales
for DART were initiated in Jan 2021 and we foresee an additional growth in revenue starting the
last quarter of 20-21. Along with the DART Application, development of a consolidated platform
for GoConnect is also expected to be completed this year and made available for commercial
sale by June 2021, The USP and the edge this product has over its advertising competitors is
providing hyper-targeting through our available location centric data.

COVID-19 saw a mushroom growth in delivery services, and with the right focus of LBS
sales to rapid delivery vertical, the first half of the fiscal 20-21 saw an over achievement of 310%
of the budget.

To enhance and create a more robust UI/UX for the TPL Maps App, TPL Trakker is onboarding
a research agency to guide the feature enhancement and the development roadmap of the TPL
Maps App. An App revamp with a new and refined UI/UX is on the roadmap for the second half
of the current fiscal year.

The Company is projecting recovery and stability after showing tremendous resilience in the face
of a recovering market. Diversification, product innovation, and effective sales strategies will be
the catalysts for growth.

TPL Insurance Limited

During the period, the Company reported Gross Written Premium of Rs. 1,537 million Vs Rs.
1,269 million in the preceding year (including Window Takaful Operations), registering 21%
growth compared to the prior year. The impact of Covid-19 continued to be felt during the pericd
although with opening of the business in the second half of 2020, vehicle sales picked up and
registered YoY growth of 13%. Motor portfolio reported the GWP at Rs. 1,196 million compared
to same period last year of Rs. 1,078 million. The Company continued to expand its footprint in
other lines of business. Fire portfolio registered growth of 118% at Rs. 183 Million (2019: Rs.
84 Million) while Health business reported growth of 120% at Rs. 108 Million (2019 Rs. 49
Million). The Company recorded loss before tax of Rs. 16 million (2019: Profit of Rs. 55 million),
including results of Window Takaful operations, mainly attributed to increased mix of health
business in the portfolio. Health business has been underwritten as a relationship anchor to gain
a share of profitable business of fire and marine from blue-chip corporates, The strategy will
facilitate growth in the future.

The Company continues its focus on digitalization initiatives to further improve service quality
for our customers. During the period, we have signed up with a leading bank in Pakistan to
digitize our claims payment process. We have also on-boarded several digital platforms to
enhance our sales through digital channels. To further enhance our customer experience, we
have signed up with a digital payment platforms to automate the end-to-end process of premium
collection. In order to diversify our offering, we have signed up with leading banks to provide
Crop Insurance services to their customers thereby increasing our footprint in Agriculture and
livestock insurance. With all these new initiatives along-with increasing depth in our traditional
distributional channels, we expect to achieve sustainable profitable growth in the future.




Future Outlook

While Pakistan's economy has experienced significant turbulence during 2020, our Company
has shown resilience and has reported remarkable growth. With the reduction in the discount
rates, and stability of US Dollar Parity, the economy is back on a growth path. Auto sales have
started to pick up from the third quarter 2020. During 2021, our strategy is to continue our
investments in digital infrastructure to further enhance the customer journey as well as to achieve
operational efficiencies. The Company plans to further penetrate in the non-motor segment to
diversify its portfolio and increase its market share. We are confident that these measures will
enable the Company to continue its path of sustainable growth in the years to come.

Board of Directors of TPL Insurance Limited ("the Company") have accorded their approval for
an equity investment by DEG - Deutsche Investitions - und Entwicklungsgesellschaft mbH
("DEG"), a wholly owned subsidiary of KFW Group based in Cologne, Germany, a major
Development Finance Institution, of up to 19.9% equity interest in the Company by way of fresh
issuance of ordinary shares other than by way of rights issue.

While Legal and Financial Due Diligence has already been carried out by DEG, the management
of the Company has been authorized by the Board for negotiation and finalization of deal
agreements as well as obtaining of requisite corporate and regulatory approvals, including but
not limited to Shareholders' approval, Competition Commission of Pakistan's approval and
Securities and Exchange Commission of Pakistan's approval which have been obtained.

Equity investment involves the issuance of 23,325,000 Ordinary shares, having face value of
PKR 10/- each, other than by way of rights, in favour of DEG at a price of PKR 20/- per share,
aggregating up to PKR 466,500,000/-."

TPL Properties Limited

The Consolidated Revenue of the company was lower by Rs. 54.8 million as compared to the
last year on account of adjustment in rental for early termination to achieve the covenants of the
sale deed of the Centrepoint building. Gross profit margin improved due to better controls over
expenses. Overall the company reported Consolidated Loss after Tax of Rs. 8.4 million as
compared to Profit after Tax of Rs. 298 million last year. Major factor contributing to lower profit
was reduced gain on revaluation of investment property from Rs. 307 million last year to Rs. 9
million.

Future Outlook

The Centrepoint sale transaction is progressing and we are meeting all the required condition
precedents for completion as per plan.

During the period under review, the Company after exploring a number of land options has
selected a piece of land bank. The said land has a potential to be developed as a master planned
community supported by the state of the art infrastructure. Currently, legal and financial due
diligence is underway and we expect to sign an agreement to sell by early March 2021, Upon
completion this development will roughly add around 9 million sq.ft. to the Company's development
portfolio. In addition, the Company has also shortlisted several lands it intends to purchase over
the next six months.

One Hoshang premium mixed use development project is moving towards stage 5 (Tender
Documentation) after the conclusion of the Detailed Design stage. Regulatory approvals will start
once the Heritage NOC is received, which has taken longer than expected due to the incorporation
of a few more approval procedures applied by the department. Consequently the project launch
is now planned for June 2021.

The Company, through its wholly owned Subsidiary Company, has entered into an Agreement
in November 2020, to purchase a Plot measuring 10,002 Square Yards, situated at Korangi
Industrial Area, Karachi. The Company has executed the Sale Deed on February 19, 2021. The
plan is to develop a high end Technology Park comprising of three interconnected towers with
two office towers and a boutique hotel. The Technology Park will be the first of its kind in the
province of Sindh, with high end technology facilities. The company has already engaged UK
design consultant Squire & Partners who are working on the concept feasibility which will be
followed by the concept design stage.
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As port activities are picking up after witnessing a slow-down in the past year due to the COVID-
19 pandemic, we have re-engaged with our JV partners for the logistic park development. We
are also seeing a surge in demand for cold storage facilities and evaluating to add this segment
in our logistic park development. Therefore, we are considering the enhancement to our logistic
facility from 10 acre earlier to 30 acre which can also handle reefer cargo. Currently the team
is under taking a business and financial feasibilities to help reach an informed decision by June
2021,

TPL Life Insurance Limited

The Company did quite well in terms of top line growth. The Gross Written Premium (GWP)
during the first half of 2020-21 ended December 31, 2020 is Rs. 588 million which has improved
by 35% as compared to Rs. 437 million for the corresponding period of 2019. Due to the pandemic,
a few companies resorted to suspension in their daily operations. However, TPL Life's operations
were continuously up and running without a break. The Company's operational model and
system's flexibility which allowed the team to operate from homes and connect remotely to ensure
seamless services to our clients.

During the year, the premium from corporate business is Rs. 461 million and from Retail business
was Rs. 127 million compared to Rs. 399 million & Rs. 38 million respectively for comparative
period of 2019 corporate business posted growth of 16% and retail business by 222% respectively.

The Company's Takaful line of business has contributed 17% of the total premium revenue and
we are expecting that contribution from Takaful line of business will increase in the coming year
due to inherent need of Shariah based Takaful solutions in the retail and corporate sectors.

The company paid total health and life claims of Rs. 349 million during the period with health
claims to the tune of Rs. 261 million and life insurance claims of Rs. 87 million.

During the period the Company had issued 12.5 million Right shares at Rs. 10 per shares to
TPL Corp Ltd. to meet the sclvency and working capital requirements.

The Company has a reinsurance arrangement with Hannover Re having awarded "AA-" rating
by Standard & Poor's. The management believes that the reinsurance support provides
diversification of risk and depth to the underwriting capacity of the Company.

The Company has maintained IFS (Insurer Financial Strength) rating of Company A- (Single A
minus) by PACRA.

The after tax loss for the year was Rs. 254.7 million (2019: Rs. 184.9 million). Major contributors
include building-up of the risk based solvency margin for health and life business as well as
startup and associated costs for life and health insurance operations. In the current economic
environment and with a recent hike in operational costs. the company realizes that it has to
constantly review its major cost centers and realign business/ operational strategies to reign in
major cost heads.

During the pandemic, Business Continuity Program (BCP) went into effect, and the core team
from all departments went into the "Work from Home" schedule, to ensure business continuity
and seamless operations. The Company's Approval Center for the Accident & Health claims,
continues to be fully operational, with the Claim Approval team working round the clock from
their homes, for claim processing. All internal and external meetings are being held virtually,
using video/audio conferencing facilities, to ensure the health and safety of the entire HR team
of the Company, as well as the external stakeholders. For the policy holders, the Company has
also extended the grace period for premium payments, to enable them to keep their policies
enforced.

Future Outlook

Whilst it is too early to estimate the potential impact of the COVID 18 Pandemic on different
aspects of the business and economy, the Company is closely monitoring the market situation
and getting ready for the new era post this pandemic. The year 2020 has been a unigue challenging
one unlike the earlier ones, and we assure all our stakeholders of our full commitment.




The Life insurance industry is facing various challenges, the most important of which is the
imposition of provincial sales taxes on the business of life and health insurance as well as on
commission of insurance agents. In a country like Pakistan having one of the lowest insurance
penetrations in the world, the support from the Government for the development of insurance
sector will play a key role in increasing penetration and resolving the current issues being faced.

From the market development perspective, with major growth previously coming from bancassurance
sales, the life insurance sector has been adversely hit by the Covid-19 related measures taken
by banks. The sector's Individual life business topline is contemplating a considerable squeeze
due to the pandemic related restrictions. With a sudden decrease in the policy rate; approx. 575
bps since March 2020, the Investment income of insurers has also taken a hit.

TPL life, being a front runner in tech led solutions, is ideally positioned to capitalize on the future
market distribution models, With digital platforms in place, focus will now be on aggressive go-
to- market strategies and increase awareness about insure tech solutions.

For the retail line of business, the Company will focus on B2B partnerships and increasing its
digital footprint and will explore partnerships with digital platforms which will enable accelerated
penetration as well as diversification of risk.

The Corporate business will continue to focus on enhancing portfolio by delivery of top class
customer experience and maintaining an edge via tech based solutions.

Through continuous evolution in products, services and insurtech platforms, TPL life has positioned
itself to carve its niche among the existing club of life insurance players. With the support of its
sister concerns and TPL Corp, the holding company and with prudent management, the hard
work of the management will achieve further levels of success in the future.

TPL E-Ventures

During the quarter, TPL e-Ventures remained resilient to exploring growth, exploring investment
opportunities, coupled with venturing strategic partnership with key stakeholders of startup eco-
system and to extending our contribution to existing portfolio companies.

The foremost achievement in Q2 of FY21 for the Company endured the execution of Memorandum
of Understanding (MolJ) with three chapters of National Incubation Centers (NICs) across Tier-
1 Cities of Pakistan. The MoU was signed between TPL e-Ventures, TPL Trakker and NICs on
the recent initiative i.e. Free Location Based Service (LBS) Credit Program by TPL Trakker for
the emerging startups being incubated at the NICs. The feedback from the startups was remarkable
and three startups from NIC Karachi chapter have exhibited the interest in signing up for the said
program.

In order to strengthen the Company's positioning, the team participated in two conferences
namely 021Disrupt 2020 and Innovation Matchmaking featured by Nest I/O and National Incubation
Centre - Karachi Chapter, respectively. The conferences showcased the local startup ecosystem
and connected them with a range of local and foreign investors.

The focus area revolved around the evaluation of investment opportunities, whereby the
Management identified and shortlisted a number of lucrative startups operating in the space of
Digital Payment Solution, e-Ticketing, e-Commerce and Logistics Solution. These startups are
cashing-in the diverged shopper behavior as an aftermath of the COVID-19 pandemic.

Apart from these activities, the Management actively monitored the performance of portfolio
companies, two of which continued to display growth trajectory, namely TelloTalk & Rider.

TelloTalk, Pakistan's first homegrown messaging platform, recorded a significant growth of 50%
in unigue active users, coupled with zero marketing spend from the previous quarter on account
of removal of sign-up friction for the 1st time users and the launch of private chat window. Further,
the venture upgraded its technology infrastructure, whereby it developed Al Engine for Content-
Matching, Retooled its App to become Content-First and expanded its Cloud Computing and
Storage Capacity. To date, the investment contribution by the Company in the venture has
witnessed the value appreciation of 4,9 folds, TelloTalk closed its quarter with fund raising target
for second half of FY21. It intends to secure an investment of USD 1.3Mn at pre-money valuation
of USD 15Mn in bridge round for operational, technology and security developments, The
company is evaluating the follow-up investment opportunity for participation.
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Rider, an end-to-end digital logistics solution provider, stipulated some significant achievements,
including warehouse and front office expansion and the coverage of massive delivery orders
from Daraz Sale during the month of November and December. The venture recorded 69%
increase in topline from the previous quarter. Other performance highlights include the growth
of 10% in sales volume (month on month basis) and the improved delivery success ratio of 95%
from 90% in previous quarter. To date, the investment contribution by the Company in the venture
has witnessed the value appreciation of 3.2 folds. Going forward, Rider is lining up follow-up
funding round in the third quarter of FY21 to raise PKR 68.5Mn at pre-money valuation of PKR
220Mn. The funds will be utilized for the launch of Reverse Application Programming Interface
(API) solution and for further warehousing expansion to cater increasing quantum of delivery
orders. The company is evaluating the follow-up investment opportunity for participation.

In regards to KarloCompare, which is an online platform for price aggregation of financial products,
the management of TPL e-Ventures is currently evaluating the possible options for taking over
the management control of the venture for its revival on account of the favorable economic and
digital environment of Pakistan.

Moving forward, the Management aims to remain observant of local emerging startups exhibiting
growth potential and to further reinforce our support to the local ecosystem by committing strategic
partnership with key stakeholders. Nevertheless, TPL e-Ventures will continuously support its
portfolio companies by participating in their follow-up funding round anticipated for Q3 of FY21.

f. TPL Security Services (Private) Limited

TPL Security Services (Private) Limited engaged in the business of manning physical guards
had to face challenges through the last 6 months with the grip of COVID and primarily focused
on retention of existing business. The company had a negative growth of 7% as compared to
the corresponding period which shall be overcome in the 2nd half of the year.

Future Outlook

COVID 19 posted huge challenges to the security business, among those was the reluctance
from the cliental to hire security guards due to the fear of the spread of the disease. The
management has initiated more revenue segments to help growth the business earlier than the
planned commencement date. The company is now enlisted with PBA (Pakistan Banking
Association) for all security services. We are optimistic in getting substantial business from the
commercial banks.

We have plans to start electronic security solutions for commercial and residential projects,
factories, and malls.

The company is in the process of introducing an Alarm system and the major cliental expected
is banks, commercial business units, shops malls and residential projects

4. CREDIT RATING

The Pakistan Credit Rating Agency Limited (PACRA) has assigned a long-term entity rating of
"A" (Single A) and short-term entity rating of A1 (A one) to TPL Corp Limited. These ratings
indicate a stable outlook and high credit quality.

5. ACKNOWLEDGEMENT

We would like to thank the shareholders of the Company for the confidence they have reposed
in us. We would also like to thank State Bank of Pakistan for their measures taken during past
6 months which lad the economy on growth trajectory. We appreciate the valued support and
guidance provided by the Securities and Exchange Commission of Pakistan, Federal Board of
Revenue and the Pakistan Stock Exchange. We would also express our sincere thanks to the
employees, strategic partners, vendors, suppliers and customers for their support in pursuit of
our corporate objectives.

On behalf of the Board Director

Z/ R

ALI JAMEEL JAMEEL YUSUF (S.ST.)
CHIEF EXECUTIVE OFFICER DIRECTOR
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EY Ford Rhodes UAN: +9221 111 11 39 37 (EYFR)

Chartered Accountants Tel: +9221 3565 0007-11
Progressive Plaza, Beaumont Road Fax: +9221 3568 1965
P.O. Box 15541, Karachi 75530 ey.khi@pk.ey.com
Pakistan ey.com/pk

INDEPENDENT AUDITORS' REVIEW REPORT
To the members of TPL Corp Limited

Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of TPL Corp
Limited as at 31 December 2020 and the related condensed interim statement of profit or loss and
other comprehensive income, condensed interim statement of changes in equity, and condensed
interim statement of cash flows, and notes to the financial statements for the six-month period then
ended (here-in-after referred to as the “interim financial statements"). Management is responsible
for the preparation and presentation of this interim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on these financial statements based on our review. The
figures of the condensed interim statement of profit or loss and other comprehensive income for the
three months ended 31 December 2020 and 2019 have not been reviewed, as we are required to
review only the cumulative figures for the six-month period ended 31 December 2020.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the independent Auditor of the Entity”.
A review of interim financial statements consists of making inguiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements is not prepared, in all material respects, in accordance
with the accounting and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the audit resulting in this independent auditors’ review report is Mr. Arif
Nazeer,

et Fnd B

Chartered Accountants

Place: Karachi

Date; February26, 2021
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT DECEMBER 31, 2020

December 31, June 30,
2020 2020

(Un-audited) (Audited)
ASSETS Note ~  -weeeee (Rupees) —---------
NON-CURRENT ASSETS
Property, plant and equipment 5 3,172,587 1,336,377
Intangible assets 177,220 360,556
Long-term investments 6 5,516,354,589 4,706,994,606

5,619,704,396 4,708,691,539
CURRENT ASSETS
Advances 34,249,280 28,452,300
Trade deposits and prepayments 1,454,948 100,000
Interest accrued 7. 8,576,544 6,457,682
Due from related parties 8. 146,093,413 104,645,416
Taxation - net 7,913,225 6,731,147
Cash and bank balances 9. 17,994,342 5,307,238

216,281,752 151,693,683

TOTAL ASSETS 5,735,986,148 4,860,385,222
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised
330,000,000 (June 30, 2020: 330,000,000) ordinary shares of Rs.10/- 3,300,000,000 3,300,000,000
Issued, subscribed and paid-up capital 2,672,977,630 2,672,977,630
Capital reserve 60,855,762 60,855,762
Revenue reserve (445,691,341) (300,342,044)
Other component of equity 1,001,864,040 397,080,356

3,290,006,091 2,830,671,704
NON-CURRENT LIABILITIES

Long-term financing 51,804,297 22,009,291
Government grant 2,396,598 940,087
54,200,895 22,949,378
CURRENT LIABILITIES
Trade and other payables 10. 292,100,867 48,036,704
Accrued mark-up 11. 357,320,615 274,075,532
Short-term financing 12. 945,000,000 150,000,000
Current portion of non-current liabilities 50,235,178 9,981,731
Due to related parties 13. 742,392,919 1,520,040,590
Unclaimed dividend 1,729,583 1,729,683
Unpaid dividend 3,000,000 3,000,000
2,391,779,162 2,006,864,140
CONTINGENCIES AND COMMITMENTS 14.
TOTAL EQUITY AND LIABILITIES 5,735,986,148 4,860,385,222

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

(R 2 e

—=*

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF PROFIT ORLOSS AND
OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Half year ended Quarter ended
DEIEINIIgeU Ml December 31, [BEIEINlLIgekM December 31,
2020 2019 2020 2019
Note =~ oo (Rupees) (Rupees)
Dividend income = = = =
Administrative expenses (60,703,943) (63,252,726) (30,781,937) (38,936,487)
Operating (loss) / profit (60,703,943) (63,252,726) (30,781,937) (38,936,487)
Finance costs 16. (89,505,206) (191,626,538) (44,696,948) (99,493,612)
Other income 4,859,852 2,654,917 2,914,548 1,409,681
Loss before taxation (145,349,297) (252,224,347) (72,564,337) (137,020,418)
Taxation 16. = = = =
Loss for the period (145,349,297) (252,224,347) (72,564,337) (137,020,418)
Other comprehensive income
Other comprehensive
income not to be reclassified to
profit or loss in subsequent
periods, net of tax
Fair value gain / (loss) on equity
instruments designated at fair
value through other
Total comprehensive
income/ (loss) 6.5 604,783,684 273,725,702  (152,661,720) 97,664,871
Total comprehensive income /
(loss) for the period 459,434,387 21,501,355  (225,226,057) (39,355,547)
Loss per share - Basic and diluted (0.54) (0.94) (0.27) 051)

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

(R 2 s
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Balance as at July 01,2019

Transfer of fair value reserve of equity
instruments designated at FVTOCI

Loss for the period
Other comprehensive income
for the period, net of tax

Total comprehensive (loss) / income

for the period
Balance as at December 31, 2019
Balance as at July 01, 2020
Loss for the period

Other comprehensive income
for the period, net of tax

Total comprehensive (loss) / income

for the period

Balance as at December 31, 2020

Issued, subscribed

Capital reserve -
reserves created

Revenue reserve -

Other component
of equity
Fair value reserve

and pa.itd—lup under Scheme of unafﬁpr/o(friated) of financial assets Total equity
capital Arangement profits / (losses) designated at
FVTOCI
(Rupees)
2,672,977,630 60,855,762 7,906,620 798,550,090 3,540,290,102
112,043,788 (112,043,788)
(252,224,347) (252,224,347)
273,725,702 273,725,702
(252,224,347) 273,725,702 21,501,355
2,672,977,630 60,855,762 (132,273,939) 960,232,004 3,561,791,457
2,672,977,630 60,855,762 (300,342,044) 397,080,356 2,830,671,704
(145,349,297) (145,349,297)
604,783,684 604,783,684
(145,349,297) 604,783,684 459,434,387
2,672,977,630 60,855,762 (445,691,341) 1,001,864,040 3,290,006,091

The annexed notes from 1to 19 form an integral part of these condensed interim financial statements.

()

Chief Financial Officer

-5 -1

Z/

Chief Executive Officer

Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation

Adjustment for non-cash charges and other items:

Depreciation
Amortisation
Finance costs
Deferred income

Operating loss before working capital changes

(Increase) / decrease in current assets
Advances
Trade deposits and prepayments
Interest accrued
Due from related parties

(Decrease) / increase in current liabilities
Trade and other payables
Due to related parties

Cash flows used in from operations

Payments for:
Finance costs
Income taxes (net)

Net cashflows used in from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Purchase of investments:

- TPL Logistics (Private) Limited

- TPL Life Insurance Limited

Sales proceeds from disposal of investment in TPL Insurance Limited
Net cashflows (used in) / generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Long-term financing - net

Short-term financing - net

Net cashflows generated from financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

*No non-cash item is included in investing and financing activities.

Half year ended

LTIk December 31,
2020 2019
(Rupees)
(145,349,297)  (252,224,347)
610,551 183,333
183,336 248,028
89,505,206 191,626,538
2,697,788 -
92,996,881 192,057,899
(52,352,416) (60,166,448)
(5,796,980) 1,365,398
(1,354,948) -
(2,118,962) (2,600,343)
(41,447,997)| | (339,653,606)
(50,718,887)  (340,888,551)
‘ 39,487,863 | | 12,769,115 |
(777,647,671) 74,292,979
(738,159,808) 87,062,094
(841,231,111)  (313,992,905)
(6,260,123)|| (110,474,900)
(1,182,077) -
(7,442,200)  (110,474,900)
(848,673,311)  (424,467,805)
(2,446,761) (301,000)
(3,293,170)
(200,000,000)
- 462,580,400
(2,446,761) 258,986,230
68,807,176 || (4oo,ooo,ooo)|
795,000,000 561,649,764
863,807,176 161,649,764
12,687,104 (3,831,811)
5,307,238 7,393,912
17,994,342 3,662,101

The annexed notes from 1to 19 form an integral part of these condensed interim financial statements.
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NOTES TO THE CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

1.

1.1.

1.2.

1.3.

1.4

LEGAL STATUS AND OPERATIONS

TPL Trakker Limited (the Company) was incorporated in Pakistan on December 04, 2008 as
a private limited company under the repealed Companies Ordinance, 1984 (now Companies
Act, 2017). In year 2009, the Company was converted into a public company and got listed
on Pakistan Stock Exchange Limited effective from July 16, 2012. The name of the Company
was changed to TPL Corp Limited effective from November 24, 2017. The registered office
of the Company is situated at Centrepoint Building, Off Shaheed-e-Millat Expressway, near
KPT Interchange Flyover, Karachi. The principal activity of the Company is to make investment
in group and other companies.

TPL Holdings (Private) Limited is the parent company, which holds 166,830,401 (June 30,
2020: 166,830,401) ordinary shares of the Company representing 62.41 percent (June 30,
2020: 62.41 percent) shareholding as of the reporting date.

These condensed interim financial statements are the separate condensed interim financial
statements of the Company, in which investments in the below mentioned subsidiaries and
associates have been accounted for at fair value and cost less accumulated impairment
losses, if any, respectively. As of reporting date, the Company has the following subsidiaries
and associates:

December 31, June 30,
I 2020 2020
Subsidiaries

a) TPL Insurance Limited [TPLI] 73.38 73.38
b) TPL Properties Limited [TPLP] 34.81 29.62
- TPL Property Management (Pvt.) Limited (sub-subsidiary) [TPL PM] %x34.81 %29.62
- TPL Logistic Park (Pvt.) Limited (sub-subsidiary) [TPL LP] %34.81 %29.62
- HKC Limited (sub-subsidiary) [HKC] %x34.81 %29.62
- G-18 (Private) Limited (sub-subsidiary) [G-18] %34.81 %29.62
- TPL REIT Management Company Limited (sub-subsidiary) [TPL REIT] *x34.81 %29.62
¢) TPL Life Insurance Limited [TPLL] 85.28 83.75
d) TPL Trakker Limited [TPLT] 64.32 100
- Trakker Middle East LLC [(sub-subsidiary) 2019: associate] {TME} *%50 *%29
e) TPL Security Services (Private) Limited [TPLSS] 99.9 99.9

* Represents direct holding of TPLP as at the reporting date
** Represents direct holding of TPLT as at the reporting date by virtue of which it becomes
indirect subsidiary of the Company from associates during the period

Impact of COVID -19 Pandemic

The outbreak of the Novel Coronavirus (COVID-19) has disrupted commercial and economic
activities all around the world and has impacted almost every organization and industry. The
Company is not materially impacted by COVID -19 pandemic due to lockdown situation
around the region because of the nature of Company's business to make equity investments
in group and other companies. However, during the period the Company has not received
any dividend income from its investment in subsidiaries and other companies

STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Company for the half year ended
December 31, 2020 have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprise of
International Accounting Standard (IAS) - 34, ‘Interim Financial Reporting’ issued by
International Accounting Standard Board (IASB) as notified under Companies Act, 2017, and,
provisions of and directives issued under the Companies Act, 2017. Where the provisions of
and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34,
the provisions of and directives issued under the Companies Act 2017 have been followed.
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NOTES TO THE CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

3.

3.1.

3.2,

3.3.

3.4.

BASIS OF PREPARATION

These condensed interim financial statements are un-audited but subject to limited scope
review by the auditors and are being submitted to the shareholders as required under Section
237 of the Companies Act, 2017. These condensed interim financial statements do not
include all the information and disclosures required in the annual financial statements and
should be read in conjunction with the financial statements (unconsolidated) of the Company
for the year ended June 30, 2020.

The figures of the condensed interim statement of profit or loss and other comprehensive
income for the quarter ended December 31, 2020 and December 31, 2019 and notes forming
part thereof have not been reviewed by the auditors of the Company, as they have reviewed
the cumulative figures for the half year ended December 31, 2020 and December 31, 2019.

The preparation of these condensed interim financial statements require management to
make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and expense. Actual results
may differ from these estimates. In preparing these condensed interim financial statements,
the significant judgements made by the management in applying the Company’s accounting
policies and areas where assumptions and estimates are significant are same as those applied
to the annual financial statements (unconsolidated) of the Company as at and for the year
ended June 30, 2020. The Company's financial risk management objectives and policies are
also consistent with those disclosed in the annual financial statements (unconsolidated) of
the Company as at and for the year ended June 30, 2020.

These condensed interim financial statements is presented in Pakistan Rupees which is also
the Company's functional currency and all financial information presented has been rounded
off to the nearest rupees, otherwise stated.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of
these condensed interim financial statements are the same as those applied in the preparation
of the annual financial statements (unconsolidated) for the year ended June 30, 2020, except
for the adoption of the new / amended standards, interpretations and improvements to IFRSs
by the Company, which became effective for the current period:

Standards, interpretations and improvements

- IFRS 3: Definition of a Business (Amendments)

-IFRS 9/1AS 39/ IFRS 7: Prepayment Features with Negative Compensation (Amendments)
-1AS 1/ IAS 8: Definition of Material (Amendments)

- Conceptual Framework for Financial Reporting issued in March 2018

The adoption of the above standards, amendments and improvements to accounting

standards did not have any material effect on the Company’s unconsolidated condensed
interim financial statements.




NOTES TO THE CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

5.1.1.

Note

PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets

The movement in operating fixed assets during
the period / year are as follows:

Opening balance - at written down value (WDV)

Addition during the period / year 5.1.1
Depreciation charge for the period / year

Closing balance - at WDV

Addition during the period / year are as follows:

Laptops
Mobile phones
Electrical equipment

Note
LONG-TERM INVESTMENTS
Investment designated at FVTOCI
Subsidiary companies:
Quoted Subsidiaries
- TPL Insurance Limited [TPLI] 6.1
- TPL Properties Limited [TPLP] 6.2
- TPL Trakker Limited [TPLT] 6.3

Unquoted subsidiairies
- TPL Life Insurance Limited [TPLL] 6.4
- TPL Security Services (Private) Limited [TPLSS]

Others:
TPL Logistics (Private) Limited [TPL Logistics]
TPL Tech Pakistan (Private) Limited [TPL Tech]

6.5

December 31, June 30,
2020 2020
(Un-audited) (Audited)
------------ (Rupees) ------------
3,172,587 1,336,377
1,336,377 1,109,847
2,446,761 769,363
(610,551) (542,833)
3,172,587 1,336,377
1,822,961 741,400
182,300 =
441,500 27,963
2,446,761 769,363
December 31, June 30,
2020 2020
(Un-audited) (Audited)
———————————— (Rupees) -

2,086,252,828

1,615,271,120

1,060,984,246 504,201,298
1,222,492,268 1,445,307,036
4,369,729,342 3,464,779,454

1,041,301,879

1,132,447,114

101,874,291 106,318,961
1,143,176,170 1,238,766,075
5,612,905,512 4,703,5645,529

3,449,077 3,449,077
3,449,077 3,449,077
5,516,354,589 4,706,994,606
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NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

6.1.

6.2.

6.3.

6.4.

6.5.

8.1.

As of reporting date, 56.957 million (June 30, 2020: 52.904 million) ordinary shares has been
pledged with the financial institutions against various financing facilities availed by the group.

During the period, the Company further acquired 17 million ordinary shares of TPLP that has
resulted in an increase in number of ordinary shares from 96.962 million to 113.962 million
(note 10.1). As of reporting date, 69.079 million (June 30, 2020: 71.550 million) ordinary
shares has been pledged against sukkuk financing of TPL Trakker Limited (the subsidiary
company). Further, under the Scheme of Arrangement sanctioned / approved by Honorable
High Court of Sindh vide its order dated November 17, 2017, 21.104 million ordinary shares
of TPLP has been allotted to the Company. In this regard, the legal formalities are in process
to transfer said shares in the name of the Company along with the entitlement of 4.157 million
bonus shares announced by TPLP.

On August 10, 2020 TPLT got listed on Pakistan Stock Exchange Limited by issuing 668.205
million ordinary shares to the general public. Accordingly, the Company shareholding diluted
from 100% to 64.32%.

During the period, TPLL issued 12.5 million ordinary shares against the advance paid by the
Company for the issuance of shares as of June 30, 2020.

During the period, the Company has recognised net gain of Rs. 604.784 million (June 30,
2020: Rs. 289.426 million) on its equity investments designated at FVTOCI in other
comprehensive income, which will not be reclassified to profit or loss in subsequent periods.

December 31, June 30,
2020 2020

(Un-audited) (Audited)
INTEREST ACCRUED - unsecured, ~ —eceeeeees (Rupees) ----------
considered good
Due from Related parties - others
- TPL E-Ventures (Private) Limited 8,576,544 6,457,582
DUE FROM RELATED PARTIES - unsecured,
considered good
Subsidiary companies
- TPL Properties Limited [TPLP] - 4,531,886
- TPL Life Insurance Limited [TPLL] 45,079,066 6,067,158
- TPL Security Services (Private) Limited [TPLSS] 58,284,052 51,316,077
103,363,118 61,915,121
Others
- TPL E-Ventures (Pvt.) Limited (TPLE) 42,245,034 42,245,034
- TPL Tech Pakistan (Private) Limited [TPL Tech] 485,261 485,261
146,093,413 104,645,416

There are no major changes in the terms and conditions as disclosed in the annual financial
statements (unconsolidated) of the Company for the year ended June 30, 2020.




NOTES TO THE CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

December 31, June 30,
2020 2020

(Un-audited) (Audited)
Note e Rupees) -----------
9. CASH AND BANK BALANCES ote (Rupees)
At banks in:
- current accounts 16,370,773 5,013,158
- saving accounts 1,623,569 294,080
17,994,342 5,307,238
10. TRADE AND OTHER PAYABLES
Creditors - non trade 15,840,805 15,989,496
Salaries payable 36,942,754 19,437,880
Accrued liabilities 5,032,596 6,404,970
Withholding tax payable 27,437,186 6,037,784
Sales tax payable 401,493 166,574
Book overdraft 1,869,733 -
Other payables 10.1 204,576,300 =
292,100,867 48,036,704

10.1 Represents amount payable to brokerage house on account of 17 million ordinary shares of
TPL Properties purchased during the period (note 6.2).

December 31, June 30,
2020 2020

11. ACCRUED MARK-UP (Un-audited) (Audited)
Note (Rupees) -
Accrued mark-up on:
-long-term financing 791,806 237,412
- short-term financing 4,882,796 -
- due to related parties 351,646,013 273,838,120
357,320,615 274,075,632

12. SHORT-TERM FINANCING

Short-term loan - | 12.1 145,000,000 150,000,000
Short-term loan - 11 12.2 800,000,000 -
945,000,000 150,000,000

12.1. There are no major changes in the terms and condition as disclosed in the annual financial
statements (unconsolidated) of the Company for the year ended June 30, 2020 .

12.2. During the period, the Company has obtained a short-term loan of Rs. 800 million from a
commercial bank for a period upto 60 days. The loan carries a mark-up at the rate of 1 month
KIBOR plus 1% per annum and is secured against hypothecation charge over all present and
future current assets of a subsidiary, TPL Trakker Limited.
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NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

13.

13.1.

14.

15.

16.

17.

December 31, June 30,
2020 2020

(Un-audited) (Audited)
DUE TO RELATED PARTIES - unsecured ~ Note - (Rupees) ----------
Holding company
TPL Holdings (Private) Limited 632,828,698 976,883,209
Subsidiary companies
TPL Trakker Limited [TPLT] 24,433,153 519,635,426
TPL Properties Limited [TPLP] 79,988,914 -
TPL Insurance Limited [TPLI] 5,142,154 23,521,955
109,564,221 543,157,381
13.1 742,392,919 1,520,040,590

There are no major changes in the terms and conditions as disclosed in the annual financial
statement (unconsolidated) for the year ended June 30, 2020.

CONTINGENCIES AND COMMITMENTS

There are no major changes in the status of contingencies and commitments as disclosed
in the annual financial statements of the Company for the year ended June 30, 2020.

Half Year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2020 2019 2020 2019

(Un-audited) -

(Un-audited) -+

FINANCECOSTS ~ — (Rupees) - - (Rupees) -
Mark-up on:
- long-term financing 3,853,891 28,415,847 2,453,051 13,877,327
- short-term financing 7,625,295 78,911,716 3,781,727 44,729,992
- due to related parties 77,807,893 83,943,408 38,298,821 40,861,950
Bank and other charges 218,127 355,567 163,349 24,343
89,505,206 191,626,538 44,696,948 99,493,612
TAXATION

The returns of the total income of the Company have been filed for and upto tax year 2020
which are considered as deemed assessments, except for tax years 2016 and 2017 as
disclosed in the annual financial statements (unconsolidated) of the Company for the year
ended June 30, 2020. In view of no revenue, accounting and taxable losses for the period,
no charge of current taxation has been accounted for in these condensed interim financial
statements. Further, the major income of the Company falls under final tax regime, therefore,
no deferred tax assets and liabilities are recorded in these condensed interim financial
statments.

FAIR VALUE OF FINANCIAL INSTRUMENTS

The financial instruments carried at fair value are categorized as follows:
Level 1: Quoted market price.

Level 2: Valuation techniques (market observable)

Level 3: Valuation techniques (non-market observables)




NOTES TO THE CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

18.

The Company held the following financial instruments measured at fair value at reporting
date. The Company's investment in TPL Trakker Limited (TPLT) has been transferred from
Level 2 to Level 1 during the period, as TPLT got listed on stock exchange (note 6.3).

Total Level 1 Level 2 Level 3
Rupees:
Financial assets designated
at FVTOCI
December 31, 2020 5,616,354,589 4,369,729,342 1,143,176,170 3,449,077
June 30, 2020 4,706,994,606 3,464,779,454 1,238,766,075 3,449,077

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of holding company, subsidiaries, associates, companies where
directors hold common directorship, key management personnel and their close family
members and staff retirement benefit funds. Transactions with related parties during the
period, other than those which have been disclosed elsewhere in these condensed interim

financial statements, are as follows: Half Year Ended
December 31,
2020 2019
- (Un-audited) -
Name / Relationship -----—----—- (Rupees)

Holding company
TPL Holdings (Private) Limited - TPLH

Amount received by the Company from TPLH 900,000 471,938,567
Mark up on current account 39,928,681 83,943,408
Expenses paid/payable on behalf of TPLH 7,234,511 -

Amount paid / repaid by the Company to TPLH 337,720,000 397,995,358

Subsidiary companies

TPL Security Services (Private) Limited - TPLSS
Expense paid / payable on behalf of TPLSS 6,967,975 -

TPL Life Insurance Limited - TPLL

Amount paid against issuance of shares by the Company - 200,000,000
Amount paid / repaid by the Company to TPLL 11,000,000 =
Expenditure paid / payable on behalf of the Company 5,036,847 -
Expense paid / payable on behalf of TPLL 33,048,755 -
TPL Insurance Limited - TPLI

Amount received by the Company from TPLI 12,500,000 -
Expense paid / payable on behalf of TPLI 36,054,854 547,405
Amount paid / payable against insurance services obtained 5,175,034 897,174
TPL Trakker Limited - TPLT

Expenditure paid / payable on behalf of the Company 7,969,854 35,631,528
Amount repaid by the Company 60,020,000 708,662,773
Amount received by the Company 381,942,371 383,566,000
Expenses paid by the Company on behalf of TPLT 70,094,498 46,276,478
Amount paid to TPLL on behalf of TPLT by the Company = 5,000,000
Expenses incurred by TPLT for TPLL on behalf of the Company = 1,163,636
Expenses incurred by TPLT for TPLE on behalf of the Company - 9,623,897
Mark up on current account 37,879,211 -
Amount paid by the Company (note 12.2) 755,000,000 =
TPL Properties Limited - TPLP

Amount paid/payable by the Company against the services obtained 58,993,827 =
Expenses incurred by the Company on behalf of TPLP 51,321,486 =
Expenses incurred by the TPLP on behalf of the Company 48,459 -
Amount received by the Company 76,800,000 =
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NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Half Year Ended

December 31, December 31,
2020 2019

---------- (Un-audited) ---------
(Rupees)

Others
TPL E-Ventures (Private) Limited - TPLE
Expenses incurred by TPLT for TPLE on behalf of the Company - 9,623,897
Expenses incurred by the Company on behalf of TPLE - 65,419
Mark up on current account 2,118,965 2,600,343
Key management personnel
Salaries and other benefits 30,946,929 23,842,209
Post-employment benefits 1,354,937 993,813
Retirements funds
TPL Trakker Limited - Provident fund (Employer contribution) 1,711,058

18.1 Alltransactions with related parties are entered into at agreed terms as duly approved by the
Board of Directors of the Company. The related parties status of outstanding receivables /
payables as disclosed in the respective notes to these condensed interim financial statements.

18.2 Certain employees of the group companies also provide services to the Company and their
cost proportionately charged to the Company on agreed terms. In-addition, certain common
expenses (other than salaries and other benefits) are also allocated within the group companies
on agreed basis and terms.

19. DATE OF AUTHORISATION OF ISSUE

These condensed interim financial statements were authorised for issue on
February 26, 2021 by the Board of Directors of the Company.

() 2/ e

Chief Financial Officer Chief Executive Officer Director
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL

POSITION (UN-AUDITED)

AS AT DECEMBER 31, 2020

ASSETS
NON - CURRENT ASSETS
Property, plant and equipment
Intangible assets
Right-of-use asset

Investment property
Development properties
Long-term Investments
Long-term loans
Long-term deposits
Deferred tax asset - net

CURRENT ASSETS
Stock-in-trade
Trade debts
Loans and advances
Trade deposits and prepayments
Interest accrued
Other receivables
Short-term investments
Due from related parties
Deferred commission expense
Taxation - net
Cash and bank balances

Non-current asset held for sale

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised

330,000,000 (June 30, 2020: 330,000,000) ordinary

shares of Rs.10/- each

Issued, subscribed and paid-up capital
Capital reserves

Revenue reserves

Other components of equity

Non-controlling interest

Participants' Takaful Fund

NON - CURRENT LIABILITIES
Long-term financing
Liabilities against assets subject to finance lease
Long-term loans
Deferred liabilities

CURRENT LIABILITIES
Trade and other payables
Accrued mark-up
Short-term financing
Liabilities against insurance contracts
Underwriting provisions
Running finance under mark-up arrangements
Current maturity of long term liabilities
Due to related parties
Unclaimed dividend
Unpaid dividend
Advance monitoring fees
Advance against sale

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

Note

LN

December 31,
2020

(Un-audited)
(Rupees)

1,404,142,049
3,145,615,222

June 30,
2020
(Audited)
(Rupees)

1,390,115,661
2,844,723,120

142,363,595 72,269,178
4,692,020,866 4,307,107,959
28,308,153 28,308,153
1,686,706,577 1,437,387,784
3,449,077 77,647,347
564,155 2,547,710
34,028,963 36,740,882
63,825,631 108,404,040
6,5608,903,422 5,998,143,875
382,242,407 247,185,472
1,668,622,326 1,164,282,072
1,027,667,839 799,026,895
400,646,698 276,380,312
118,990,930 119,774,215
1,3563,810,226 1,175,229,556
2,069,878,185 851,693,543
784,474,979 574,764,579
179,505,165 121,156,815
69,471,924 56,641,726
1,615,843,965 1,470,767,684
9,671,054,644 6,856,802,869

7,004,270,574 6,981,095,074
23,084,228,640 19,836,041,818
3,300,000,000 3,300,000,000
2,672,977,630 2,672,977,630
60,855,762 60,855,762
(134,839,843) (429,237,761)
343,101,009 327,728,085
2,942,094,558 2,632,323716
4,676,006,996 4,766,383,687
7,618,101,554 7.398,707,403
50,907,640 69,048,465
7,669,009,194 7,467,755,868
3,456,974,376 3,029,423,456
99,357,602 31,530,021
236,762,643 269,014,488
12,643,761 9,670,575
3,805,738,382 3,339,538,640
1,950,456,253 1,982,561,038
421,633,252 438,546,881
2,995,416,282 1,944,169,173
1,638,506,326 877,069,162

1,478,233,324

1,197,304,214

964,762,669 1,105,194,287
540,276,849 465,149,706
775,153,288 976,883,204
1,729,683 1,729,683
3,000,000 3,000,000
65,313,238 37,140,162
775,000,000 o
11,609,481,064 9,028,747,410

23,084,228,640

19,836,041,818

The annexed notes from 1 to 13 form an integral part of these unaudited consolidated condensed interim financial information.

Chief Financial Officer

—*

Chief Executive Officer

Director




CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Turnover - net

Cost of sales

Gross profit

Distribution expenses

Administrative expenses

Operating profit

Other expense

Finance cost

Other income

Gain on revaluation of Property

Share of loss from investment in associates - net
Add/(less) Share of PTF

Loss before taxation

Taxation

Loss for the period

Other comprehensive income not to be

reclassified to profit or loss in
subsequent periods, (net of tax)

Fair value gain on equity instruments
designated at fair value through other

Less: Share of PTF

Total comprehensive loss for the period
Loss per share - basic and diluted

Profit/ (loss) for the period attributable to:

Owners of the Holding Company
Non-controlling interest

The annexed notes from 1 to 13 form an integral part of these unaudited consolidated condensed interim financial information.

(.

Chief Financial Officer

December 31,
2020

Half year ended Quarter ended
December 31, December 31, December 31,
2019 2020 2019
(Rupees)
2,545,007,745 1,345,644,704 1,454,440,139

2,701,741,141

(2,357,287,897) (1,954,762,771) (1,265,125,926) (1,211,021,224)
344,453,244 590,244,974 80,518,778 243,418,915
(76,133,237) (188,202,833) (34,598,641) (85,697,797)
(648,134,205) (580,293,621) (309,321,685) (222,366,691)
(379,814,198) (178,251,480) (263,401,548) (64,645,573)
(6,013,802) (1,273,827) 13,935,842 52,614,955
(379,685,007) (670,287,297) (169,116,563) (299,962,949)
162,195,276 91,711,742 102,474,266 34,676,639
9,933,241 307,663,088 9,933,241 307,663,088
(23,992,082) (23,992,082)

18,140,825 (80,689,976) 18,947,719 (80,689,976)
(575,243,665) (455,119,832) (287,227,043) (74,435,898
(80,686,949) (38,449,335) (54,747,648) (20,439,840)
(655,930,614) (493,569,167) (341,974,691) (94,875,738)
19,954,812 (15,205,469) 34,406,724 (18,042,591)
(635,975,802) (6508,774,636) (307,567,967) (112,918,329)
(1.95) (2.47) (1.02) (1.06)
(520,315,268) (659,357,598) (272,948,653) (282,782,141)
(135,615,346) 165,788,431 (69,026,038) 187,906,403
(655,930,614) (493,669,167) (341,974,691) (94,875,738)

Zv

—=*

Chief Executive Officer
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Director
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Revenue reserves
Fair value
Issued,
subscibed and Revenue reserve of
peicup capial Capital reserves- financial Surplus on Non-controlling
reserve  unappropriated assets revaluation of interest .
s desgnatedat Proprty, lnt Total reserves Total Equity
Fvocl  andequipment
Rupees

Balance as at July 01,2019 2672977630 60856762 219731701 11021682 555060494 846669639 4618489560 8138136829
(Loss) for the period (659,357,598) (659,357,598)|| 165,788,431  (493,569,167)
Other comprehensive income .

for the period, net of tax g (11,167,773) (11,167,773 (4,047,69) (15,205,469)
Total comprehensive income/ (loss} for the period (659,357,598 (11,157,773 (670515371) 161740735 (508,774,636
Increase in shareholding in subsidiaries due to Acquisition 11,477,424 11,477,424 (11,477,424)
Decrease in shareholding of non-controlling interest due to disposal 304,079,690 304,079,690 156,799,635 460,879,325
Balance as at December 31, 2019 2672977630 60855762 (124,068,783 (136,091) 555060494 491,711,382 4925552506  8,090,241518
Balance as at July 01, 2020 2672977630 60855762  (429,237,761)  43507,405 284220680  (40,653,914) 4766,383687  7,398707,403
(Loss] forthe period (520,315,268) (520,315,268)|| (135,615,346  (655,930,614)
Other comprehensive income

for the period, net of tax 15,372,924 15,372,924 4,581,888 19954812
Total comprehensive income / (loss) for the period (520315,268) 15,372,924 (504942,344)  (131,033458)  (635,975,802)
Increase in shareholding in subsidiaries due to

change in shareholding of non-controlling interest 341723232 341,723,232 (341,723.232)
Decrease in shareholding in subsidiaries due to

change in shareholding of non-controlling i 477,944,673 477944673 385128512 863,073,185
Exchange loss on transation of goodwill (4954719) (4954719) (2,748513) (7,703232)
Balance as at December 31, 2020 2672977630 60855762 (134839,843) 58,880,320 284220680  (72606,304) 4676,006996  7,618,101,554

The annexed notes from 1to 13 form an integral part of th dited

im financial information.
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (continued)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Participants' Takaful Fund

Other
Accumulated  comprehensive
r?wz:id (deficit) / deficit Total
v surplus attributable to
PTF
Rupees

Participants' Takaful Fund:
Balance as at July 1, 2019 2,000,000 (122,167,848) 2,579,130 (117,588,718)
Surplus for the period - 80,689,976 - 80,689,976
Other comprehensive surplus, net of tax - - (2,579,130) (2,579,130)
Total comprehensive surplus for the period - 80,689,976 (2,579,130) 78,110,846
Balance as at December 31,2019 2,000,000 (41,477,872) - (39,477,872)
Balance as at July 1, 2020 2,000,000 67,048,465 - 69,048,465
Surplus for the period - (18,140,825) - (18,140,825)
Other comprehensive surplus, net of tax - - -
Total comprehensive surplus / (deficit) for the period - (18,140,825) - (18,140,825)
Balance as at December 31, 2020 2,000,000 48,907,640 - 50,907,640

The annexed notes from 1to 13 form an integral part of these unaudited consolidated condensed interim financial information.

(. Z/
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Half year ended

December 31, December 31,
202 2019

(Un-audited) (Un-audited)
Note - (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) / profit before taxation (575,243,665) (455,119,832)
Adjustment for non cash charges and other items:
Depreciation 147,821,181 183,612,701
Depreciation on ROUA 30,838,905 -
Amortisation 36,560,094 49,950,758
Share of PTF - net (18,140,825) 80,689,976
Provision for doubtful debts 13,629,169 16,853,960
Finance costs 379,685,007 570,287,297
Fair Value Gain on investment property/ held for sale property (9,933,241) (273,478,300)
Exchange differences (2,186,327) -
Share of loss in investment in associates - net s 23,992,082
(Gain)/loss on revaluation of investment (15,641,481) 17,823,053
(Gain)/loss on disposal of property, plant and equipment (3,233,343) =
Currency translation gains/losses 9,281,021
Amortisation of government grant (5,962,473) =
562,717,688 669,731,527
Operating profit before working capital changes (12,625,977) 214,611,695
(Increase) / decrease in current assets
Stock-in-trade (135,056,935) (44,683,230)
Trade debts (417,869,423) (12,507,537)
Loans and advances (228,640,944) 5,135,145
Trade deposits and prepayments (124,266,386) 180,271,211
Other receivables (178,580,670) 285,483,343
Due from related parties (209,710,400) (33,5612,808)
Interest accrued 783,285 (11,723,763)
Deferred commission expense (58,348,350) 12,494,434
(1,3561,689,823) 380,956,795
Increase / (decrease) in current liabilities
Trade and other payables (29,918,458) (136,874,094)
Advance monitoring fees 28,173,076 (7,753,034)
Due to related parties (201,729,916) (532,518,100)
Liabilities against insurance contracts 761,437,164 88,819,864
Underwriting provisions 280,929,110 (63,180,905)
838,890,976 (651,506,269)
Cash flows from operations (525,324,825) (65,937,779)
Finance costs paid (396,598,636) (420,725,665)
Income taxes paid (48,938,738) (25,083,333)
Long-term deposits 2,711,919 (8,718,920)
Long-term loans 1,983,555 (4,844,661)
(440,841,900) (459,372,579)
Net cash flows (used in) / from operating activities (966,166,725) (515,310,358)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of - property, plant and equipment (180,141,427) (115,811,390)
- capital work-in-progress - net - (1,554,288)
-intangible assets (345,055,428) (11,239,971)
- Right of use asset (100,933,322)
- intangible assets under development > (41,352,306)
- investment property/ held for sale property (13,242,259) (15,256,973)
- development property (249,318,793) (100,122,762)
Sale proceed from disposals of property, plant and equipment 21,527,200 204,001
Sales proceeds from disposal of investment in TPL Insurance Limited = 460,879,325
Long term investments 74,198,270 (3,293,170)
Short term investments (1,222,597,973) 106,037,206
Advance against sale of property 775,000,000 -
Net cash flows used in investing activities (1,240,563,732) 278,489,672
CASH FLOWS FROM FINANCING ACTIVITIES
Long-term loans - net 42,875,298 223,015,872
Obligation under finance lease - net 67,827,581 62,476,043
Short-term financing - net 1,051,247,109 548,912,457
Long term financing 427,550,920 (648,861,727)
Deferred liabilities 9,035,659 =
Liabilities acquired at acquisition of TME 150,628,603
Proceeds from IPO of TPL Trakker Limited 743,073,185 >
Dividend paid - (1,677,890)
Net cash flows (used in) / from financing activities 2,492,238,355 183,964,755
Net (decrease) / increase in cash and cash equivalents 285,507,899 (52,855,931)
Cash and cash equivalents at the beginning of the period 365,573,397 (22,233,079)
Cash and cash equivalents at the end of the period 10 651,081,296 (75,089,010)

The annexed notes from 1 to 13 form an integral part of these unaudited consolidated condensed interim financial information.
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM

FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

1

1.1.

1.2.

1.2.1.

LEGAL STATUS AND OPERATIONS OF THE GROUP

The Group consists of TPL Corp Limited (the Holding Company) and its subsidiary companies
i.e. TPL Insurance Limited, TPL Properties Limited and its subsidiaries [i.e. HKC (Private) Limited,
G-18 (Private) Limited, TPL REIT Management Company Limited, TPL Property Management
(Private) Limited, TPL Logistics Park (Private) Limited], TPL Life Insurance Limited, TPL Trakker
Limited, TPL Security Services (Private) Limited and Trakker Middle East LLC [TME] that have
been consolidated in these financial statements.

Holding Company

TPL Trakker Limited was incorporated in Pakistan on December 04, 2008 as a private limited
company under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). In year
2009, the Holding Company was converted into a public company and got listed on Pakistan
Stock Exchange Limited on July 16, 2012. During the year, the name of the Holding Company
has been changed to TPL Corp Limited with effect from November 24, 2017. Currently, the
principal activity of the Company is to make investment in group and other companies. TPL
Holdings (Private) Limited is the ultimate parent company by virtue of 62.41 percent (June 30,
2020: 62.41 percent) shareholding as of the reporting date.

As of the reporting date, the Holding Company has the following subsidiaries and associate:

% of shareholding

December 31, June 30,
2020 2020

Subsidiaries

TPL Insurance Limited [TPLI] 73.38 73.38
TPL Properties Limited [TPLP] 34.81 29.62
TPL Property Management (Pvt.) Limited (sub-subsidiary) [TPL PM] 34.81% 29.62x
TPL Logistics Park (Private) Limited (sub-subsidiary) [TPL LP] 34.81+% 29.62x
HKC Limited (sub-subsidiary) [HKC] 34.81« 29.62x
G-18 (Private) Limited (sub-subsidiary) [G-18] 3481« 29.62+
TPL REIT Management Company Limited (sub-subsidiary) [TPL REIT] 34.81% 29.62x%
TPL Life Insurance Limited [TPLL] 85.28 83.75
TPL Trakker Limited [TPLT] 64.32 100.00
TPL Security Services (Private) Limited [TPLSS] 99.99 99.99
Trakker Middle East LLC (sub-subsidiary) [TME] 50.00% % 29.00

* Represents direct holding of TPLP as at the balance sheet date
x% Represents direct holding of TPLT as at the balance sheet date

TPL Insurance Limited [TPLI]

TPLI was incorporated in Pakistan in 1992 as a public limited company under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of TPLI is to
carry on general insurance business. TPLI was allowed to work as Window Takaful operator
on September 04, 2014 by Securities and Exchange Commission of Pakistan (SECP) under
SECP Takaful Rules, 2012 to carry on General Window Takaful operations in Pakistan. In this
regard, TPLI has formed a Wagf/Participant Takaful Fund (PTF), which is managed by TPLI
under the waqf deed. TPLI is listed on Pakistan Stock Exchange Limited with effect from
September 22, 2011. The financial year end of TPLI is December 31.
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

1.2.2.

1.2.3.

1.2.4.

1.2.5.

1.2.6.

In terms of the requirements of the Takaful Rules 2012 and General Takaful Accounting
Regulations 2019, read with SECP Circular 25 of 2015 dated July 09, 2015, the PTF was not
consolidated with the conventional insurance business. However, as per SECP letter number
ID/MDPR/GTAR/2020/760 dated February 19, 2020, the Company has been granted relaxation
from the above requirements and has been allowed line by line consolidation of financial
statements of conventional and WTO (including PTF) upto the period ending December 31,
2020. Therefore, these consolidated financial statements of the Group includes the
consolidated financial position, results of operations and cashflows of the conventional
business and WTO (including PTF) for the period ended December 30, 2020.

TPL Properties Limited [TPLP]

TPLP was a private limited company incorporated in Pakistan on February 14, 2007 under
the repealed Companies Ordinance, 1984 (now Companies Act, 2017). In year 2016, TPLP
has changed its status from private limited company to public company and got listed on
Pakistan Stock Exchange Limited. The principal activity of TPLP is to invest, purchase, develop
and build real estate and to sell, rent out or otherwise dispose off in any manner the real
estate including commercial and residential buildings, houses, shops, plots or other premises.
The financial year end of TPLP is June 30. On the reporting date, Company acquired 17
million shares of TPLP resulting in an increase in shareholding to 113,961,788 shares (June
30, 2020: 96,961,788 shares).

TPL Property Management (Pvt.) Limited (sub-subsidiary) [TPL PM]

TPL PM was incorporated in Pakistan on April 10, 2020 as a private company, limited by
shares under the Companies Act, 2017 (the Act). The principal business of the entity is to
carry on the business of providing all types of facilities management. maintenance and
execution of contracts of all kinds and of structure including but not limited to residential,
commercial, mixed use, hotel or any other real estate developments.

TPL Logistics Park (Private) Limited (sub-subsidiary) [TPL LP]

TPL LP was incorporated in Pakistan on December 11, 2019 as a private company, limited
by shares under the Companies Act, 2017 (the Act). The principal business of the entity is to
carry on the business of holding/parent Company and to coordinate and regulate the
administration, finances, activities and business of the subsidiaries, shareholding interests
in other Companies and to undertake and carry out all such services in connection therewith.
However, as of the reporting date, TPL LP has not commenced its operations.

HKC Limited (sub-subsidiary) [HKC]

HKC was incorporated in Pakistan on September 13, 2005 as a public limited company under
the repealed Companies Ordinance, 1984 (now Companies Act, 2017). HKC is principally
engaged in the acquisition and development of real estates and renovation of buildings and
letting out. The financial year end of HKC is June 30. As of reporting date, HKC is not
generating revenue as it is in the process of developing the property, therefore it is fully
supported by the financial support of the TPLP to activate its full potential in order to make
adequate profits and generate positive cashflows.

G-18 (Private) Limited (sub-subsidiary) [G-18]
G-18 (Private) Limited (the Company) was incorporated in Pakistan as a private limited

company on April 12, 2018 under the Companies Act, 2017 for the purpose of property
development. However, as at the reporting date, G-18 has not commenced its operations.




NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

1.2.7.

1.2.8.

1.2.9.

1.2.10.

1.2.11.

1.3

TPL REIT Management Company Limited (sub-subsidiary) [TPL REIT]

TPL REIT was incorporated in Pakistan as a public limited company on October 12, 2018
under the Companies Act, 2017. The principal activity of TPL REIT is to carry on all or any
business permitted to be carried out by a 'REIT management company' including but not
limited to providing 'REIT Management Services'in accordance with the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (as amended, replaced or
supplemented from time to time) and all rules, regulations etc. framed pursuant to the same
or generally applicable to a 'REIT management company' under applicable laws. However,
as of reporting date, TPL REIT has not commenced its operations.

TPL Life Insurance Limited [TPLL]

TPLL was incorporated on March, 19 2008 under the repealed Companies Ordinance, 1984
(now Companies Act, 2017) as a public limited company and is registered as a life insurance
company with the Securities and Exchange Commission of Pakistan (SECP) under the
Insurance Ordinance, 2000. TPLL obtained license to carry on life and related lines of insurance
business on March 2, 2009. TPLL is engaged in life insurance business including ordinary
life business, accidental and health business. In August 09, 2018, SECP has also granted
Window Takaful license to TPLL to undertake Takaful Window Operation. The financial year
end of TPLL is December 31.

TPL Trakker Limited [TPLT]

TPLT was incorporated in Pakistan on December 27, 2016 as a private limited company under
the repealed Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity
of the TPLT is installation and sale of tracking devices, vehicle tracking and fleet management.
The financial year end of TPLT is June 30. On 23rd July 2020, TPLT went under IPO and
issued 66.8 million ordinary shares at Rs. 12 each. Accordingly, the shareholding percentage
in TPLT decreased from 100 percent to 64.32 percent.

TPL Security Services (Private) Limited [TPLSS]

TPLSS is a private limited company incorporated on May 01, 2000 in Pakistan under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of
TSS s to provide security services. The financial year end of TPLSS is June 30. TPLSS is fully
supported by the financial assistance of the Holding Company for smooth running of business
operations.

Trakker Middle East L.L.C. [TME]

Trakker Middle East L.L.C. (TME) is a limited liability company registered in Abu Dhabi, United
Arab Emirates. The principal activities of the TME are the selling, marketing and distribution
of products and services in the field of wireless, fleet management, tracking and telemetry
services. The registered office of TME is at P.O. Box 52331, Abu Dhabi, United Arab Emirates.
On 1st July 2020, TPLT acquired further 21 percent stake in TME. Consequently, the TME
has been consolidated in the results of quarter ended 30 September 2020.

Geographical location and addresses of business units of the Group are as under:
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Location
a) Holding Company

Corporate office, Karachi

b) Subsidiary companies

Location

Addresses

12th and 13th Floor, Centrepoint Building, Off Shaheed-e-
Millat Expressway, Adjacent KPT Interchange, Karachi.

Addresses

Corporate/registered office at Karachi

TPL Insurance Limited
TPL Properties Limited

TPL Property Management
(Private) Limited
(sub-subsidiary)

TPL Logistic Park (Private)
Limited (sub-subsidiary)

HKC Limited (sub-subsidiary)
Development property site

G-18 (Private) Limited
(sub-subsidiary)

TPL REIT Management
Company Limited
(sub-subsidiary)

TPL Life Insurance Limited
TPL Trakker Limited

TPL Security Services (Private)
Limited

Regional offices:

Hyderabad office

Lahore office
Islamabad office
Faisalabad office
Multan office

Peshawar office

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat
Expressway, Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway, Limited
Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.
Plot No 22/7, Street CL-9, Civil Lines Quarter, Karachi

Centrepoint Building, Off Shaheed-e-Millat
Expressway, Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat

Expressway, Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.

Centrepoint Building, Off Shaheed-e-Millat Expressway,
Adjacent KPT Interchange.

A-8 District Council Complex, Hyderabad.

Tower 75, 4th Floor, L Block, Gulberg lI, Kalma Chow, Main
Ferozpur Road, Lahore.

10th floor (South) ISE Towers, 55-B, Jinnah Avenue, Blue
Area, Islamabad.

Office No. 2, 4th Floor, Mezan Executive Tower, Liagat Road,
Faisalabad.

House No. 2, Shalimar Colony, Haider Street, Bosan Road
(near Toyota Multan), Multan.

C-7 & C-8 3rd Floor, Jasmine Arcade, Fakhr-e-Alam Road,
Peshawar.




NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

2.

4.1.

BASIS OF PREPARATION

These unaudited consolidated condensed interim financial statements have been prepared in
condensed form in accordance with approved accounting standards as applicable in Pakistan
for interim financial reporting and provisions of and directives issued under the Companies Act,
2017. Where the provisions of and directives issued under the Companies Act, 2017 differ with
the requirements of approved accounting standards, the provisions of and directives issued
under the Companies Act, 2017 have been followed. These unaudited consolidated condensed
interim financial statements does not include all of the information required for full annual financial
statement and should be read in conjunction with the annual financial statements as at and for
the year ended June 30, 2020.

This unaudited consolidated condensed interim financial statements have been prepared under
the ‘historical cost’ convention, except for investment property which is measured at fair value
and certain financial instruments which are measured in accordance with the requirements of
International Financial Reporting Standard (IFRS-9) “Financial Instruments”.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation followed for the preparation of this
unaudited consolidated condensed interim financial information is the same as those applied

in preparing the consolidated financial statements for the year ended June 30, 2020.

December 31, June 30,
2020 2020
Note Rupees Rupees
(Un-audited) (Audited)
PROPERTY, PLANT AND EQUIPMENT
Operating Fixed Assets 4.1 1,125,027,980 1,107,594,200

Capital work-in-progress

Operating fixed assets

The following is the movement in operating
fixed assets during the period:

279,114,069

282,521,461

1,404,142,049

1,390,115,661

Opening balance 1,107,594,200 2,476,625,741
Add: Additions during the period 180,141,427 58,385,225

Transfer during the period 3,407,392 -
1,291,143,019 2,635,010,966

Less: Disposals during the period (WDV) 18,293,857 -
Transfer during the period - 1,112,787,209
Depreciation charge for the period 147,821,181 314,629,557
166,115,038 1,427,416,766

Operating fixed assets (WDV)

INTANGIBLE ASSETS

1,125,027,980

1,107,594,200

Opening balance 2,844,723,120 2,846,548,5646

Add: Additions/ transfers during the period 345,055,428 9,488,478

Intangible assets under development - 78,486,014

3,189,778,548 2,934,523,038

Less: Amortisation charge for the period 36,560,094 89,799,918
Add/(Less): Exchange difference (7,703,232)

Intangible assets (WDV)

3,145,515,222

2,844,723,120
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

6.

6.1.

7.1.

DUE FROM RELATED PARTIES - unsecured, considered good

December 31, June 30,
2020 2020

Note Rupees Rupees
(Un-audited) (Audited)
Ultimate parent company
TPL Holdings (Private) Limited 6.1 690,426,374 433,701,979
Associated companies
TPL Direct Finance (Private) Limited 850,070 850,070
TPL E-Ventures (Private) Limited 42,245,034 42,334,191
TPL Logistic (Private) Limited - 2,096,798
Trakker Middle Ease (LLC) - 46,715,880
TPL Tech (Private) Limited 41,675,779 41,449,429
The Resource Group Pakistan Limited 9,377,722 7,616,232
6.1 94,048,605 141,062,600
784,474,979 574,764,579

There are no major changes in the terms and conditions as disclosed in the annual financial
statement (consolidated) for the year ended June 30, 2020.

December 31, June 30,

2020 2020
Note Rupees Rupees
(Un-audited) (Audited)

DUE TO RELATED PARTIES - UNSECURED

Ultimate parent company

Loan from associate 142,324,590 -
TPL Holdings (Private) Limited 7.1 632,828,698 976,883,204
775,153,288 976,883,204

There are no major changes in the terms and conditions as disclosed in the annual financial
statement (consolidated) for the year ended June 30, 2020.

CONTINGENCIES AND COMMITMENTS

There are no major changes in the contingencies and commitments as disclosed in the annual
financial statement for the year ended June 30, 2020

TRANSACTIONS WITH RELATED PARTIES

Related parties of the Group comprise of ultimate parent company, associates, suppliers, directors
and key management personnel. Transactions with related parties and associated undertakings
during the period, other than those which have been disclosed elsewhere in this consolidated
condensed interim financial information, are as follows:




NOTES TO THE CONSOLIDATED CONDENSED INTERIM

FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

December 31, December 31,
2020 2019
Rupees Rupees
(Un-audited) (Un-audited)
Name / Relationship
TPL Holdings (Private) Limited - (Holding company)
Amount received by the Company 900,000 471,938,567
Expenses paid by the Company 9,808,896 -
Payment made by the Company 591,870,010 397,995,358
Mark-up on current account 12,480,707 83,943,408
TPL Direct Finance (Private) Limited - (Common directorship)
Expenses paid by the Company 5,570
Mark-up on current account 42,639 65,529
The Resource Group Pakistan Limited - (Common directorship)
Expenses paid by the Company 1,761,490 -
Mark-up on current account 382,982 619,298
TPL Logistics (Private) Limited - (Common directorship)
Expenditure incurred by TPLT for TPL Logistics on behalf of company
Amount paid to the Company
Markup on current account
TPL Tech Pakistan (Private) Limited - (Common directorship)
Expenses paid by TPLT on behalf of the TPL Tech 126,350
Markup on current account 2,057,103
TPL e-Venture (Private) Limited - (Associated company)
Expenses incurred by TPLT for TPLE on behalf of the Company 9,623,897
Expenses incurred by the Company on behalf of TPLE - 65,419
Mark up on current account 2,118,965 2,600,343
Staff retirement benefit
Employer's Contribution 29,008,684 15,758,344
11. CASH AND CASH EQUIVALENTS
Cash and bank balances 1,615,843,965 1,321,788,293
Running finance under mark-up arrangements (964,762,669) (1,396,877,303)
651,081,296 (75,089,010)
12. DATE OF AUTHORISATION FOR ISSUE
This unaudited consolidated condensed interim financial information was authorised for
issue on February 26, 2021 by the Board of Directors of the Company.
13. GENERAL
Figures have been rounded off to the nearest rupee, unless otherwise stated.
,ﬁ l/ i‘%i
Chief Financial Officer Chief Executive Officer Director
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