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On behalf of the Board of Directors of TPL Corp Limited, | am pleased to present your Company's stand-alone
(duly reviewed by the auditors) and consolidated unaudited financial statements of the Company for the half
year ended December 31, 2019.

1

ECONOMIC OUTLOOK

The overall economy continued to remain under pressure during the first half of the FY 2020. In light of
the 3.29% GDP growth in FY 2019, a projection of 400% GDP growth by the State Bank of Pakistan is
likely to be revised downwards, largely on account of contraction in the Large Scale Manufacturing sector
and supply of Cotton.

The monetary policy rate stood at 13.25%, as Inflationary pressure were high during this period. National
CPI currently stands at 14.6% from an average inflation of 8.28% from FY 2019, largely due to sharp
increases in food prices.

On the positive side, PKR remained stable during the period against the US Dollar and the current
account deficit contracted by 75% percent to USS 215 billion during the first half of FY2020 due to a
notable reduction in imports and modest growth in both exports and workers' remittances. This served
to counter some of the pressures faced by the economy.

The outlook for the rest of the year remains dependent on steps taken by the government machinery to
address the ballooning inflation, resurgence of exports and revival of the local industries.

FINANCIAL HIGHLIGHTS

The Group managed to sustain its revenue despite challenging economic conditions and achieved
consolidated revenues of PKR 2545 million representing a marginal decrease of 6% from the
corresponding period. Loss after tax is PKR 493.5 million as compared to profit of PKR 319 million in the
corresponding period. The loss incurred during the period is due to difficult environment, higher
inflationary pressure, high markup cost and increase in cost of sales due to a weak Rupee. The Group
reported loss per share of PKR 2.87 as compared to earning per share of PKR 018 in the corresponding
period.

Credit Rating

The Pakistan Credit Rating Agency Limited (PACRA) has assigned a long-term entity rating of "A” (Single
A) and short-term entity rating of "Al” (A one) to TPL Corp Limited. These ratings indicate a stable
outlook and high credit quality.

Group Performance
A brief review of different business segments of the Company is as follows;
TPL Trakker Limited

Overall the revenue for the period decreased to PKR 9188 Milion vs PKR 937 milion over the
corresponding period. Despite the slow-down in the Auto sector by 44% and a correlating decline in the
banking sector’s car financing sales by 50% , the Company's revenue performance reduced by 6%
compared to the same period Correstonding year. This can be attributed to a renewed focus on
establishing diversified and profitable product lines in keeping with the market trends as compared to
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prior years. Initiatives which contributed to this performance are as follows:
Focus on Video Monitoring Solutions and Agri-monitoring

. Diversified portfolio of products, branching into Internet-of-Things (IoT) solutions
Stronger push for sales in Location-Based Services and Solutions
Active and promising pilots for Location-Based Solutions
Future Outlook - Telematics & loT

Considering the slow-down of the automotive sector, which is the primary market for TPL Trakker, the
Company intends to capitalize on new revenue-generating business lines, and continue to expand the
portfolio of loT solutions along with new market opportunities to supplement the performance decline.

Going forward, the Company is exploring market opportunities in the agricultural sector including Tractor
and Cattle Tracking. This innovation correlates with an increased trend in agricultural financing and
greater stakeholder involvement from the banking and insurance sectors. The Company has already
started installing tracking devices in tractors and is in the process of negotiations with Tractor and
Agricultural Equipment OEM's to form strategic alliances. The organization has also dedicated its
Research and Development (R&D) department to devise a solution for Cattle and Livestock Tracking to
prepare for potential growth in this market. The Company is fully prepared to productize these
developments into a Smart-Agri Solution that can address the many challenges of the agricultural
industry.

Although the automotive sector is in a slump, the Company fully intends to maintain its lead in this
market, by paying particular attention to five new vehicle variants poised to enter the market within the
calendar year. These new entrants and variants in the market represent an opportunity for the
Company to scale its vehicle tracking business, especially in high-value vehicles in the SUV segment and
high-volume sedan segments.

In response to the shifting market dynamics, the Company is expanding its solution-set by bringing
complementing solutions and innovations such as Predictive Vehicle Maintenance, Mobile Usage-Based
Insurance, Trakker Fleet Management Application, Data Warehousing improvements, and Cold-Chain
Monitoring.

In summation, the Company is not only projecting stability and strong performance in the face of a
turbulent market, but it is also setting the stage for resilient growth through diversification.

Future Outlook - Digital Mapping & Location Services

Going forward, the Company intends to grow its market share in the Location-Based Services (LBS)
business line by ramping up sales efforts, enhancing the portfolio of services, improving documentation
standards and updating pricing strategy for a competitive advantage. A YoY comparison for the same
period, LBS sales have increased, particularly with the On-Demand Services sector. The growth rate in
sales is expected to increase rapidly as major Telecommunication and On-Demand Service sector
prospects are in advance stages of evaluation of the Company’s LBS and are subsequently targeted by
a structured and coordinated sales team. The Company is also actively increasing its promotion in the

-
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B2B sector through cross promotion with its Telematics customers, including presence at the 2020
Pakistan International Auto Show.

Data is the foundation of the Company’s services and solutions. The total geo-coded data in production
now amounts to 4,283,121 data points. The current rate of data ingestion far outpaces projections and is
poised to reach 2021 targets in the predicted timeframe. This is expected to further enhance the
Company’s competitive advantage in its services and solutions.

In Pakistan, the Digital Out-Of-Home (D-OOH) Solution (GoConnect Lite) has run successive pilots and
the Company has now developed a viable commercial model that will channel sales in collaboration with
media companies and media agencies. The modular Workforce and Logistics Management Solution
(DART) is also being actively pitched to the Banking sector with a paid pilot expected to initiate in the
financial year and rapid development of the solution is underway.

Building upon international dlliances, the Company’s partnership with HERE Technologies is growing
further with several initiatives including Pakistan’s location data integration, data migration for navigation
systems, and the exploration of additional services that can be co-developed. The company is also
utilizing the partnership for international expansion into the UAE region with a primary focus on
integrating HERE Location data for the modular Workforce and Logistics Management Solution (DART)
and the Location Evaluation and Assessment Platform (LEAP). These solutions can utilize Trakker Middle
East (TME) as the sales vehicle for the region. This allows pertinent in-market inteligence. These
solutions would respond to tangible business challenges in the region.

In summary, the Company is capitalizing on the network effects’, refining its focus on revenue generating
business lines, and also developing new innovations in response to market needs that can ultimately
create stable and sustainable growth.

b. TPL Insurance Limited

During the period, the Company reported Gross Written Premium of PKR 1,269 million Vs PKR 1158
million during HY 2018 (including Window Takaful Operations). The increase of 10% over prior year is
despite current challenging market conditions. Motor is still the dominant portfolio of its book and current
macroeconomic policies of increase in discount rates and devaluation of the Rupee has impacted motor
vehicle industry causing a sharp decline by about 40% in demand for fresh motor insurance. The Motor
Gross premium including Takaful business recorded an increase by 9.6% from PKR 983 milion of last
year to PKR 1,078 million, whilst Property, Marine and Miscellaneous business increased by about 82% to
PKR 146 million from PKR 80 million of last year. Health business was down from PKR 95 million of last
year to PKR 45m mainly attributable to our micro health business.

The Company is pursuing selective growth strategy while focusing on digitalization initiatives to further
improve service quality for our customers. During 2019, we have successfully launched Pakistan's first
usage based insurance - Drive Pro, which enables our customers to earn discounts for safe driving, and
also ensures reduction in our underwriting risk. We are also targeting to penetrate in agriculture
insurance whereby we have successfully underwritten our first livestock insurance covering more than
two thousand cattle in Thar District. We have also launched shop insurance during 2019 and plan to
aggressively penetrate in this segment over the next couple of years. As a result of these initiatives the
Company reported a loss before tax of PKR 26.0 million (HY 2018: Loss before tax of PKR 12.6 million)
while Participants’ Takaful reported a surplus of PKR 80.7 million (HY 2018: surplus of PKR 35.4 million).

Future Outlook

-
HALFYEARLY REPORT DECEMBER 2019 8,




[ DIRECTORS REPORT

The Company is targeting focused growth in personal lines business as well as investing in digitalization
initiatives to increase its outreach in the market. This, along-with diversification benefits through
penetration into non-motor segment would significantly strengthen the Company's position in the future.
We are confident that initiatives taken by the government to improve foreign investments and GDP
growth would bring economic stability and supplement growth of the insurance industry. Although
increasing discount rate and automobile prices have cast doubts on the auto insurance growth, but the
Company is confident about improving its market share through product development, channel
deepening and penetration through digitalization initiatives.

c. TPL Properties Limited

Consolidated revenue has increased by 17% (Rental Income 18% and Maintenance Revenue 15%) to PKR
335.21 million because of renewal of contracts with some of the tenants. Income from Operations
improved by 42% as the Company was able to exercise better controls over Direct and Administration
Costs. However, PBIT was under pressure and down by PKR 133 milion (30%) on account of increased
finance cost and lower revaluation gain than last year.

One Hoshang our premium end residential plus retail development project is in the design and approval
phase which is progressing well. Schematic design is scheduled to be locked by mid of March which will be
followed by re-submission of architectural plans together with structural drawings and plans for SBCA
approvals. The management is striving to accelerate authorities’ approval process.

On the logistic park project, the Company will invested PKR 600 million in the project SPV by acquiring
around 40% stake in the project. Additionally the project is also getting traction from shipping lines and
major courier companies. Therefore, the management is also evaluating option of developing this facility
as mixed use i.e. Container Freight Station and Warehouse as well.

Future Outlook

Entering Q3 of FY 2020, the long term future still looks promising for the real estate sector. The reforms
planned by the Government are expected to bear fruits by Q2 of FY 2021 However, interest rates
reduction remains key to its progress. The ever increasing demand for housing and commercial projects
ranging from low cost housing schemes to ultra-modern spaces can only be met by providing a
favorable working environment in which the real estate sector can flourish.

The Company is moving as per plan of transferring its investment property Centrepoint into an REIT
Fund before the end of the current fiscal year while it is simultaneously in discussions with other
commercial asset owners for induction of their assets into the same fund. Further it is planning to get the
REIT fund listed from the day one and expected to offer around 50% units to the public. The proceeds
will be utilized to pay off long term loans, which will result in reduction of finance cost.

d. TPL Life Insurance Limited

The Company demonstrated marked improvement in its revenues vis a vis last year and significant
growth was recorded in its core retail and corporate business channels. Gross Premium for the HY
ended 2019 was PKR 437 million which has improved by 105% as compared to PKR 213 million for the
same period last year. During the year, premium from corporate business is PKR 399 million and from
Retail business is PKR 38 million compared to PKR 191 milion & PKR 22 milion respectively for same
period in 2018.

The life business has shown an increase of 217% in GWP as compared to HY ended Dec 31, 2019. Health

-
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business has grown by 85% in GWP for the same period.

The Company consolidated on its insurtech offerings and launched in-app tele health solution with HBL
Konnect.  Further a bancassurance partnership was launched with JS Bank for the TPL-AXA
International offering ‘Globewell’. In addition, Company is also upgrading its virtual agent offering ‘Rehbar’
which will enable individuals to manage their teams via remote location through smart portals.

To meet solvency requirements and to fuel working capital requirements, the Company has raised PKR
300 million by issuance of Right shares at PKR 10 per share.

Future Outlook

The life insurance sector has shown decline in new business YoY growth trajectory in 2019 due to decline
in overall bancassurance business coupled with economic slowdown and strict implementation of AML
and KYC guidelines. Exploring new channels and diversification in product offerings may provide much
needed boost to new business statistics.

For the retail line of business, the Company will focus on increasing its digital footprint and will explore
partnerships with fintech platforms which will enable accelerated penetration as well as diversification of
risk. Solutions like TPL Sahulat and Rehbar will be the flag bearers of this shift.

The Corporate business will continue to focus on enhancing portfolio via supreme customer services and
maintaining an edge via tech based solutions. The Company is focusing on enhancing its operational
edge over incumbents and improve bottom line impact from this segment.

Top line contribution from Takaful line of business has increased by 100% from last year which is also
promising and will be a driver of growth due to increasing acceptance of Shariah compliant life and
health insurance solutions.

TPL Security Services (Private) Limited

TPL Security Services (Private) Limited performed well, with a revenue growth of 9% as compared to the
same period last year. The increase in revenue can be attributed to the expansion of our customer base
and the Company’'s constant efforts to explore new business opportunities.

Future Outlook

The security services industry has evolved tremendously over the last few decades. We have witnessed
the important transition from security guard to security officer; an increased emphasis on safety and
customer service; advancements in training and career development, and the introduction of technology
as part of the total security solution.

Security staff recruiting has also advanced as more emphasis is placed on specialized services and our
industry strives to attract and recruit candidates with significant experience in the military or law
enforcement. Additionally, background screening and drug testing have enabled us to secure the best
candidates, and more focus is given to aligning candidates’ experiences with security program needs.

Technology also has altered the face of the industry by identifying new ways to create efficient office
procedures and collect data to develop strategies. The answer to a security challenge can be a
combination of personnel, processes and technology.

Our industry is changing and will continue to evolve. We have come a long way, and can only imagine
where we will be in another 2 or 3 years. In the second quarter our focus area is the north and central
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region of the country. Potential clients are interested to avail our security services which will bring a hefty
increase in business as well as revenue.
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EY EY Ford Rhodes UAN: +5221 111 11 39 37 (EYFR)
Chartered Accountants Tel: #9221 3565 0007-11
Progressive Plaza, Beaumont Road Fax: 49221 3568 1965
P.C. Box 15541, Karachi 75530 ey.khi®@pk.ey.com

33?3523 : gﬁgter Pakistan ey.com/pk

INDEPENDENT AUDITORS' REVIEW REPORT
To the members of TPL Corp Limited

Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of TPL Corp
Limited as at 31 December 2019 and the related condensed interim statement of profit or loss and
comprehensive income, condensed interim statement of changes in equity, and condensed interim
statement of cash flows, and notes to the financial statements for the six-month period then ended
(here-In-after referred to as the "interim financial statements”). Management is responsible for the
preparation and presentation of this interim financial statements In accordance with accounting and
reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to
express a conclusion on these financial statements based on our review. The figures of the condensed
interim statement of profit or loss and other comprehensive income for the three months ended 31
December 2019 and 2018 have not been reviewed, as we are required to review only the cumulative
figures for the six-month period ended 31 December 2019.

c f W

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and app!ying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to belleve that the
accompanying interim financial statements is not prepared, in all material respects, in accordance
with the accounting and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the audit resulting in this independent auditors' review report is Mr. Arif
Nazeer.

Chartered Accountants
Place: Karachi t.-'_;{;'r"i-"’




|_[]NDENSED INTERII\/I STATEMENT OF HINANCIAL POSITION,

AS AT DECEMBER 31,
(Un-audited) (Audited)
June 30,2019
ASSETS Note Rupees Rupees
NON-CURRENT ASSETS
Property, plant and equipment 1,162,819 1,109,847
Intangible assets 543,890 727,223

Long-term investments

CURRENT ASSETS

Advances

Trade deposits and prepayments
Interest accrued

Due from related parties
Taxation — net

Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Share capital
Authorised
330,000,000 (June 30, 2019: 330,000,000)

Issued, subscribed and paid-up capital
Capital reserve

Revenue reserve

Other component of equity

CURRENT LIABILITIES

Trade and other payables

Accrued mark-up

Short-term financing

Current portion of non-current liabilities
Due to related parties

Unclaimed dividend

Unpaid dividend

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

11

5,143.697.264

5.129.258.792

5,145,403,973

5,131,095,862

11,537,470 12,902,868
100,000 100,000
3,217,580 617,237
828,820,720 489,167,114
33,105,922 33,105,923
3,562,101 7,393,912
880,343,793 543,287,054

6,025,747,766

5,674,382,916

3,300.000,000 3.300.000.000
2,672,977,630 2,672,977,630
60,855,762 60,855,762
(132,273,939) 7,906,620
960,232,004 798,550,090

3,561,791,457

3,540,290,102

35,782,039 23,012,924
153,762,718 72,611,078
1,094,929,679 533,279,917
- 400,000,000
1,174,752,290 1,100,459,312
1,729,583 1,729,583
3,000,000 3.000,000
2,463,956,309 2,134,092,814

6,025,747,766

5,674,382,916

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
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CHIEF EXECUTIVE OFFICER

CHIEF FINANCIAL OFFICER
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' CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
AND OTHER COMPRERENSIVE INCOME-(UN-AUDITED) |

For the Half Year Ended December 31, 2019

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2019 2018 2019 2018
Note ------------ (Rupees) (Rupees)
Dividend income - 174,751,920 - 174,751,920
Administrative expenses 12 (63,252,726) (25,096,482) (38,936,487) (17,859,057)
Operating (loss) / profit (63,252,726) 149,655,438 (38,936,487) 156,892,863
Finance costs 13 (191,626,538) (87,374,925) (99,493612) (47,873,385)
Other income 2,654,917 8835 1,409,681 4674
(Loss) / profit before taxation (252,224,347) 62,289,348 (137,020,418) 109,024,152
Taxation 14 - (26,212,788) - (26,212,788)
(Loss) / profit for the period (252,224,347) 36,076,560 (137,020,418) 82,811,364
Other comprehensive income
Other comprehensive
income not to be reclassified to
profit or loss in subsequent
periods, net of tax
Fair value gain on equity
instruments designated at fair
value through other
comprehensive income (FVTOCI) 6.6 273,725,702 280,922,033 97,664,871 280,922,033
Total comprehensive income / (loss)
for the period 21,501,355 316,998,593 (39,355,547) 363,733,397
(Loss) /earning per share -
Basic and diluted (0.94) 018 (0.51) 0.46

The annexed notes from 1to 17 form an integral part of these condensed interim financial statements.

EP-:F-{!;-“L.-"’
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CONDENSED INTERI STATEMENT OF CHANGES It EQUITY (UN-AUDIT

For the Half Year Ended December 31, 2019

Balance as at July 01, 2018
Issuance of ordinary right shares

Profit for the period

Other comprehensive income for
the period, net of tax

Total comprehensive income for
the period

Balance as at December 31, 2018

Balance as at July 01, 2019

Transfer of fair value reserve
of equity instruments designated
atFVTOCI

Loss for the period

Other comprehensive income for
the period, net of tax

Total comprehensive income for
the period

Balance as at December 31, 2019

4

D)

Fair value
Capital reserve reserve of
Issued, -reserves Revenue financial
subscribed created under reserve- assets
and paid-up Scheme of unappropriated designated at Total
capital Arrangement profits / (losses) FVTOCI equity
(Rupees)

2,372,977,630 60,855,762 163,240,718 526136162 3123210272
300,000,000 - - - 300,000,000
- - 36,076,560 - 36,076,560
- - - 280,922,033 280,922,033
- - 36,076,560 280,922,033 316,998,593
2,672,977,630 60,855,762 199,317,278 807,058195  3,740,208,865
2,672,977,630 60,855,762 7.906,620 798,550,090 3,540,290.102

- - 112,043,788 (112,043,788) -
- - (252,224,347) - (252,224,347)
- - - 273,725,702 273,725,702
- - (252,224,347) 273,725,702 21,501,355
2,672,977,630 60,855,762 (132,273,939) 960,232,004 3,561,791,457

The annexed notes from1to 17 form an integral part of these condensed interim financial statements.
fr-:.f{r' 7
=
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| ONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITE[M

For the Half Year Ended December 31, 2019

Note

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) / profit before taxation

Adjustment for non - cash charges and other items:
Amortisation
Depreciation
Finance costs

Operating (loss) /profit before working capital changes

(Increase) / decrease in current assets
Advances
Trade deposits and prepayments
Interest accrued
Due from related parties

(Decrease) / increase in current liabilities
Trade and other payables
Due to related parties

Cash flows (used in) / generated from operations

Payments for:
Finance costs
Income taxes- net

Net cashflows (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property plant and equipment S
Purchase of intangible assets
Sales proceeds from disposal of investment in TPL
Insurance Limited
Purchase of investment in TPL Logistics (Private) Limited
Purchase of investment in TPL Life Insurance Limited
Net cash flows generated from / (used in ) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Issuance of ordinary shares
Dividend paid
Long-term financing —net
Short - term financing—net
Net cashflows generated from /(used in ) financing activities

Net (decrease) /increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

"No non-cash item is included in investing and financing activities.

Half year ended
LTS g iN={0) Sl  December 31, 2018
Rupees Rupees
(252,224,347) 62,289,348
248,028 171111
183,333 -
191,626,538 87,374,925
192,057,899 87,546,036
(60,166,448) 149,835,384
1,365,398 -
- 44,800
(2.600,343) (8,835)
(339,653,606) (7,530,207)
(340,888,551) (7,494,242)
12,769,115 (1,952,209)
74,292,979 146,000,000
87,062,094 144,047,791
(313,992,905) 286,388,933
(110,474,900) (51,059,104)
= (26,212,788)
(110,474,900) (77,271,892)
(424,467,805) 209,117,041
(301,000) =
- (440,000)
462,580,400 -
(3,293,170) -
(200,000,000) (100,000,000)
258,986,230 (100,440,000)
- 300,000,000
= (7.755)
(400,000,000) (400,000,000)
561,649,764 =
161,649,764 (100,007.755)
(3.831,811) 8,669,286
7,393,912 1,747 962
3,562,101 10,417,248
,,_lrr;IL.-f

The annexed notes from 1 tol 7 form an integral part of these condensed interim financial statements.
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I NOTES TO THE CONDENSED INTERIM

FINANGIAL STATEMENTS-(UN-AUDITED)

For the Half Year Ended December 31, 2019

1 LEGAL STATUS AND OPERATIONS

11 TPL Trakker Limited (the Company) was incorporated in Pakistan on December 04, 2008 as a private
limited company under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). In year
2003, the Company was converted into a public company and got listed on Pakistan Stock Exchange
Limited effective from July 16, 2012. The name of the Company was changed to TPL Corp Limited
effective from November 24, 2017. The registered office of the Company is situated at Centrepoint
Building, Off Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. The principal activity

of the Company is to make investment in group and other companies.

12. TPL Holdings (Private) Limited is the parent company, which holds 166,830,401 (June 30, 201S:
166,680,401) ordinary shares of the Company representing 62.41 percent (June 30, 2019: 62.35

percent) shareholding as of the reporting date.

1.3. These condensed interim financial statements are the separate condensed interim financial statements
of the Company, in which investments in the below mentioned subsidiaries and associates have been
accounted for at fair value and cost less accumulated impairment losses, if any, respectively. As of

reporting date, the Company has the following subsidiaries and associates:

% of shareholding

December 31, 2019 June 30,2019

Subsidiaries

TPL Insurance Limited[TIL]

TPL Properties Limited [TPLP]

Centrepoint Management Services (Private)
Limited (sub-subsidiary) [CMS]

HKC Limited (sub-subsidiary) [HKC]

G-18 (Private) Limited (sub-subsidiary) [G-18]

TPL REIT Management Company Limited (sub-
subsidiary) [TPL REIT]

TPL Life Insurance Limited [TPL Life]

TPL Maps (Private Limited [TMPL]- (note 6.4)

TPL Trakker Limited [TTL]

TPL Security Services (Private) Limited [TSS]

TPL Rupiya (Private) Limited [TPLR] - (note 6.4)

Associates
TPL Logistics (Private) Limited[TPLL]

" Represents direct holding of TPLP as at the reporting date
2. STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Company for the half year ended December 3],
2018 have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan
for interim financial reporting comprise of International Accounting Standard (IAS) - 34, ‘Interim Financial
Reporting’ issued by International Accounting Standard Board (IASB) as notified under Companies Act,
2017; and, provisions of and directives issued under the Companies Act, 2017. Where the provisions of
and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34, the

73.38 S93.51
29.62 29.62
*29.62 ‘29.6e2
*29.62 "29.62
*29.62 29.62
*29.62 "29.62
82.30 78.30
= 100
100 100
99.90 99.90
= 100
30.00 =

provisions of and directives issued under the Companies Act 2017 have been followed.

AP
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I NOTES TO THE CONDENSED INTERIM
FINANGIAL STATEMENTS-(UN-AUDITED)

For the Half Year Ended December 31, 2019

3.

3.1

3.2

3.3.

3.4.

Improvements to accounting standards issued by IASB in December 2017

BASIS OF PREPARATION

These condensed interim financial statements are un-audited but subject to limited scope review by the
auditors and are being submitted to the shareholders as required under Section 237 of the Companies
Act, 2017. These condensed interim financial statements do not include all the information and
disclosures required in the annual financial statements and should be read in conjunction with the
financial statements (unconsolidated) of the Company for the year ended June 30, 2019.

The figures of the condensed interim statement of profit or loss and other comprehensive income for
the quarter ended December 31, 2019 and December 31, 2018 and notes forming part thereof have not
been reviewed by the auditors of the Company, as they have reviewed the cumulative figures for the half
year ended December 31, 2018 and December 31, 2018.

The preparation of these condensed interim financial statements require management to make
judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

In preparing these condensed interim financial statements, the significant judgements made by the
management in applying the Company’'s accounting policies and areas where assumptions and
estimates are significant are same as those applied to the annual financial statements (unconsolidated)
of the Company as at and for the year ended June 30, 2019. The Company’s financial risk management
objectives and policies are consistent with those disclosed in the annual financial statements
(unconsolidated) of the Company as at and for the year ended June 30, 2019.

These condensed interim financial statements is presented in Pakistan Rupees which is also the
Company's functional currency and all financial information presented has been rounded off to the
nearest rupees, otherwise stated.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual
financial statements (unconsolidated) for the year ended June 30, 2019, except for the adoption of the
new and amended standards, interpretations and improvements to IFRSs by the Company, which
became effective for the current period:

Standards, interpretations and improvements

IFRS 9 Prepayment features with negative compensation (Amendments)
IFRS 16 Leases

IAS 19 Plan amendment, curtailment or settlement (Amendments)

IAS 28 Long term interests in associates and joint ventures (Amendments)
IFRIC 23 Uncertainty over income tax treatments

[ AP
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I NOTES TO THE CONDENSED INTERIM

FINANGIAL STATEMENTS-(UN-AUDITED)

For the Half Year Ended December 31, 2019

S.1

5.11. Addition during the period / year are as follows:

IFRS 3
IFRS 11

IAS 12
as equity

IAS 23

The adoption of the above standards, amendments and improvements to accounting standards did not

Business combinations — Previously held interests in a joint operation

Joint arrangements - Previously held interests in a joint operation

Borrowing costs — Borrowing costs eligible for capitalization

Income taxes - Income tax consequences of payments on financial instruments classified

have any material effect on the Company’s unconsolidated condensed interim financial statements.

PROPERTY, PLANT AND EQUIPMENT

- Operatingfixed assets

Note

The movement in operating fixed assets during the period / year are as follows:

Opening balance
Addition during the period / year
Depreciation charge for the period/year

Laptops
Mobile phones

LONG-TERM INVESTMENTS

Investment in subsidiary companies
- designated at FVTOCI
TPL Insurance Limited [TIL]
TPL Properties Limited [TPLP]
TPL Life Insurance Limited [TPL Life]
TPL Maps (Private)Limited [TMPL]
TPL Trakker Limited [TTL]
TPL Security Services (Private) Limited [TSS]
TPL Rupiya (Private) Limited [TRPL]

Investment in associated company -at cost
TPL Logistics (Private) Limited [TPLL]

Sl11

6l

6.2
63&66
64 &66
64 566

64 &66

6.5

(Un-audited)

December 31, 2019

(Audited)
June 30,2019

Rupees Rupees
1162,819 1109,847
1,109,847 =
301,000 1,186,500
(248,028) 76,653
1162,819 1109,847
301,000 1106,500
- 80,000
301,000 1,186,500
1,768,045,893 1,829,652,602
581,770,728 803,813,223
605,301,693 408,215,090
= 350,291,292
2,064,600,756 1615,016,734
120,685,024 84,499,404
= 37,770,447
5,140,404,094 5129,258,792
3,293,170 -
5,143,697,264 5,129,258,792
L‘:..H.Fﬁt.--"
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I NOTES TO THE CONDENSED INTERIM
FINANGIAL STATEMENTS-(UN-AUDITED)

For the Half Year Ended December 31, 2019

6.1

6.2.

6.3.

6.4.

6.5.

6.6.

During the period, the Company has disposed off its investment in TPL Insurance Limited to the extent
of 18.5 million ordinary shares having face value of Rs. 10 each and fair value of Rs. 25 each. Resultantly,
the Company shareholding in TIL has been reduced from 83.51% to 73.38% as of reporting date. As of
reporting date, 43147 million (June 30, 2019: 63.374 million) ordinary shares has been pledged against
various financing facilities as disclosed in the annual financial statements for the year ended June 30,
2019.

Under the Scheme of Arrangement sanctioned / approved by Honorable High Court of Sindh vide its
order dated November 17, 2017, 21,104,000 ordinary shares of TPLP has been allotted to the Company
as disclosed in note 8.2 to be read with note 1.5 to the annual financial statements (unconsolidated) for
the year ended June 30, 2019. In this regard, the legal formalities are in process to transfer said shares
in the name of the Company along with the entitlement of 4,157,488 bonus shares announced by TPLP.
As of reporting date, 68.800 million (June 30, 2019: 71.700 million) ordinary shares has been pledged
against various financing facilities as disclosed in the annual financial statements for the year ended
June 30, 2019.

During the period, 10 million ordinary shares of TPL Life at par ie. Rs10 each has been further acquired
by way of accepting the right offered to the Company. In addition, the Company has paid advance of Rs.
100 million to TPL life for the purchase of additional 10 million shares as approved by the Board of
Directors in their meeting held on September 20, 2019.

During the period, effective from Ol July 2019, TMPL and TRPL has been amalgamated into a TTL under
the Scheme of Arrangement dated 22 November 2019 as approved by Board of Directors of TMPL,
TRPL and TTL in their meetings held on 22 November 2018. Resultantly, 27.516 million ordinary shares
(equivalent to Rs. 388.061 million) of TTL has been issued and allotted to the Company by TTL, as a
consideration for 38.3239 million ordinary shares (equivalent to Rs. 350.291 million) of TMPL and 3.235
million ordinary shares (equivalent to Rs. 37.770 million) of TRPL that were cancelled under the said
Arrangement.

During the period, the Company has made an investment in TPLL by a way of purchasing 0.329 million
shares at a face value of Rs. 10 each.

During the period, the Company has recognised net gain of Rs. 273.726 million on its equity investments
designated at FVTOCI in other comprehensive income, which will not be reclassified to profit or loss in
subsequent periods.

(Un-audited) (Audited)
Note
Rupees Rupees
DUE FROM RELATED PARTIES - unsecured,
considered good
Subsidiary companies
- TPL Security Services (Private) Limited (TSS) 50,000,000 50,000,000
-TPL Trakker Limited (TTL) 741,468,323 411,504,033
791,468,323 461,504,033
Others
-TPL E-Ventures (Pvt.) Limited (TEVPL) 37,352,397 27,663,081
828,820,720 489167114
fr_:,.{{r'.ﬂt..r-'
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I NOTES TO THE CONDENSED INTERIM
FINANGIAL STATEMENTS-(UN-AUDITED)

For the Half Year Ended December 31, 2019

71 There are no major changes in the terms and conditions as disclosed in the annual financial statement
(unconsolidated) for the year ended June 30, 2019.

(Un-audited) (Audited)
December 31, 2019 June 30, 2019
Note
Rupees Rupees
8. ACCRUED MARK -UP
Accrued mark-up on:
-long-term financing = 1935277
- shortterm financing = 856,491
-due to related parties 10 153,762,718 69,819,310
153,762,718 72,611,078
9. SHORT-TERM FINANCING
- Islamic Commercial Paper (ICP) 91 1,094,929,679 533,279,917

91 There are no major changes in the terms and condition as disclosed in the annual financial statements
(unconsolidated) for the year ended June 30, 2019. Subsequent to the reporting date, the same has
been repaid in full by the Company.

(Un-audited) (Audited)
N December 31,2019 June 30, 2019
ote
Rupees Rupees
10. DUETO RELATED PARTIES -unsecured

Holding company
TPL Holdings (Private) Limited 101 1145,943,209 1,072,000,000
Subsidiary company
TPL Insurance Limited 28,809,081 28,459,312

1174,752,290 1100,458,312

10.1. There are no major changes in the terms and conditions as disclosed in the annual financial statement
(unconsolidated) for the year ended June 30, 2019.

11 CONTINGENCIES AND COMMITMENTS

There are no major changes in the status of contingencies and commitments as disclosed in the annual
financial statement for the year ended June 30, 2019.

12. ADMINISTRATIVE EXPENSES

Included herein Rs. 24.836 million, Rs. 18.869 milion, Rs. 3.219 million and Rs. 4136 million (December 31,
2018: Rs. 13.251 million, Rs. 8.224 miillion, Rs. 0.008 million and Rs. 0118 million) on account of salaries and
other benefits; legal and professional; travelling and conveyance; and vehicle running and maintenance
expenses, respectively.

{_;.H.F Ly

"2

HALFYEARLY REPORT DECEMBER 2019 5)




I NOTES TO THE CONDENSED INTERIM

FINANGIAL STATEMENTS-(UN-AUDITED)

For the Half Year Ended December 31, 2019

Half Year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2019 2018 2019 2018
—————————— (Un-audited) (Un-audited) ----------
———————————— (Rupees) (Rupees) ------------
13.  FINANCE COSTS
Mark-up on:
- long-term financing 28,415,847 63,209,222 13,877,327 35,169,518
- shortterm financing 78,911,716 - 44,729,992 12,699,265
- due to related parties 83,943,408 24,165,703 40,861,950 -
Bank and other charges 355,567 - 24,343 4,602
191,626,538 87,374,925 99,493,612 47,873,385

14. TAXATION

There has been no major changes in the tax contingencies as disclosed in the annual financial statement
(unconsolidated) for the year ended June 30, 2018. In view of no revenue during the period and
accounting and taxable losses, no charge of current taxation has been accounted for in these
condensed interim financial statements.

15. FAIRVALUE OF FINANCIAL INSTRUMENTS
The financial instruments carried at fair value are categorized as follows:
Level 1. Quoted market price.
Level 2: Valuation techniques (market observable)

Level 3: Valuation techniques (non-market observables)

15.1. The Company held the following financial instruments measured at fair value:

Total Levell Level 2 Level 3
Rupees
Financial assets designated
at FVTOCI
December 31, 2019 5,140,404,094 2,349,816,621 2,790,587,473 -

June 30, 2019 5129258792 2,633465825 24957923967 -

15.2. There are no transfers between Level 1, Level 2 and Level 3 during the current period.
16. TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of holding company, subsidiary, associate, companies where directors hold
common directorship, key management personnel and their close family members and staff retirement
benefit funds. Transactions with related parties during the period, other than those which have been
disclosed elsewhere in these condensed interim financial statements, are as follows:

L;.f el ey
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I NOTES TO THE CONDENSED INTERIM

FINANGIAL STATEMENTS-(UN-AUDITED)

For the Half Year Ended December 31, 2019

Name / Relationship

Holding company

TPL Holding s (Private) Limited - THPL

Loan receivedby the Company from THPL
Mark up on current account

Amount paid / repaid by the Company to THPL

Subsidiary companies

TPL Security Services (Private) Limited - TSS
Settlement of amount receivable by the Company
from TTL against the amount payable by TSS to
TTL under signed Memorandum of Arrangement

TPL Life Insurance Limited - TPL Life
Amount paid against issue of shares by
the Company

TPL Insurance Limited - TPLI

Expense paid / payable on behalf of TPLI
Amountpaid /payable against insurance
services obtained

TPL Trakker Limited - TTL

Expenditurepaid / payable on behalf of the Company

Amount repaidby the Company

Amount received by the Company

Expenses paid by the Companyon behalf of TTL

Amount paid to TPL Life on behalf of TTL by the
Company

Expenses incurred by TTL for TPL Life on behalfof
the Company

Expenses incurred by TTL for TEVPL on behalfof
the Company

Amount paid by the Company

Settlement of amount receivable by the Company
from TTL against the amount payable by TSS to
TTL under signed Memorandum of Arrangement

Others
TPL E-Ventures (Private) Limited - TEVPL
Expenses incurred by TTL for TEVPL on behalf of
the Company
Expenses incurredby the Companyon behalf of TEVPL
Mark up on current account

Key management personnel
Salaries andother benefits
Postemployment benefits

Retirements funds
TPL Trakker Limited- Provident fund
(Employer contribution)

i;-f il oy

Note

Half year ended
December 31, 2019 December 31,2018
Rupees Rupees
471,938,567 148,000,000
83,943,408 24,165,702
397,995,358 =
= 50,000,000
200,000,000 =
547,405 =
897174 =
35,631,528 50,102,749
708,662,773 =
383,566,000 129,617,042
46,276,478 =
5,000,000 =
1153,536 =
9,623,897 =
= 187,250,000
= 50,000,000
9,623,897 =
65,419 =
2,600,343 8834
23,842,209 13,151,700
993,813 672,580
= 654,243
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I NOTES TO THE CONDENSED INTERIM
FINANGIAL STATEMENTS-(UN-AUDITED)

For the Half Year Ended December 31, 2019

16.1. All transactions with related parties are entered into at agreed terms as duly approved by the Board of
Directors of the Company. The related parties status of outstanding receivables / payables as disclosed
in the respective notes to these financial statements.

16.2. Certain employees of the group companies also provide services to the Company and their cost
proportionately charged to the Company on agreed terms. In-addition, certain common expenses (other
than salaries and other benefits) are also allocated within the group companies on agreed basis and
terms.

17. DATE OF AUTHORISATION OF ISSUE

These condensed interim financial statements were authorised for issue on February 28, 2020 by the
Board of Directors of the Company.

e Lt
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| CONDENSED INTERIM CONSOLIDATED STATEMENT OF FIANCIAL POSIT

As At December 31, 2019

ASSETS

NON - CURRENT ASSETS
Property, plant and equipment
Intangible assets
Investment property
Development properties
Long-term Investments
Long-term loans
Long-term deposits
Deferred tax asset - net

CURRENT ASSETS
Stock-in-trade
Trade debts
Loans and advances
Trade deposits and prepayments
Interest accrued
Other receivables
Short-term investments
Due from related parties
Deferred commission expense
Taxation - net
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised

330,000,000 (June 30, 2019: 330,000,000) ordinary

shares of Rs10/- each

Issued, subscribed and paid-up capital
Capital reserves
Revenue reserves

Surplus on revaluation of property, plant and equipment

Non-controlling interest

Participants' Takaful Fund

NON - CURRENT LIABILITIES
Long-term financing
Liabilities against assets subject to finance lease
Long-term loans
Deferred liabilities

CURRENT LIABILITIES
Trade and other payables
Accrued mark-up
Short-term financing
Liabilities against insurance contracts
Underwriting provisions
Running finance under mark-up arrangements
Current portion of non-current liabilities
Due to related parties
Unclaimed dividend
Unpaid dividend
Advance monitoring fees

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 12 form an integral part of these unaudited consolidated condensed interim financial information.
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Note

(Un-audited)

(Audited)

December 31, 2019 June 30,2019

0N

Rupees Rupees
Restated

2,675,794,434 2,760,068,510
2,849,190,065 2,846,548,546
6,197,973,868 5,909,238,595
1,365,265,732 1265142970
79,148,547 99,847,459
5,482,097 637,436
63,606,264 54,887,344
151,222,008 148,297,825
13,387,683,015 13,084,668,685
312,093,593 267,410,363
1410,487,164 1397,979,627
363,185,956 385,175,061
347,884,279 528155,490
32,158,094 20,434,331
854,561,560 1140,044,903
855,872,500 979,694,307
113,730,068 80,217,260
156,754,128 169,248,562
163,517,447 179,807,632
1321,788,293 965,791,935
5,932,033,082 6113,959,471
19,319,716,097 19,198,628,156
3,300,000,000 3,300,000,000
2,672,977,630 2672977630
60,855,762 60,855,762
(124,204,874) 230,753,382
555,060,494 555,060,494
3,164,689,012 3,519,647,268
4,925,552,506 4,618,489,560
8,090,241,518 8138136828
(39,477,872) (117,588,716)
2,237,580,949 2,472,910,025
114,621,614 52145,571
371,904,762 148,888,890
6,570,620 6,570,620
2,730,677,945 2,680,515,106
1,467,300,910 1604175,004
388,096,422 238,534,790
1,494,929,679 946,017,222
1,591,512,228 1502692364
719,189,966 782,370,871
1,396,877,303 988,025,014
795,505,921 1209038572
641,233,829 1173751929
1,729,583 3,307.473
3,000,000 3,000,000
38,898,665 46,651,699
8,538,274,506 8,497,564,938
19,319,716,097 19198628156

=
) —<
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| CONDENSED INTERII CONSOLIDATED STATEMENT OF PROFT OR LOSS

AND OTHER COMPREHENSIVE INCOME-(UN-AUDITED);

For the Half Year Ended December 31, 2019

Note

Turnover - net

Cost of sales & services

Gross profit

Distribution expenses

Administrative expenses

Operating (loss) / profit

Other expense

Finance cost

Other income

Share of loss from investment in associates - net

less: Profit before tax from Participants' Takaful Fund

(Loss) / profit before taxation

Taxation 9
(Loss) / profit for the period

Other comprehensive (loss) / income for the period, net of tax
Total comprehensive income for the period

Earnings per share - basic and diluted

Total income attributable to :

Owners of the Holding Company
Non-controlling interest

Half year ended Quarter ended
December 31, December 31, December 31, December 31,
2019 2018 2019 2018
Restated (Rupees) Restated
2,545,007,745 2,710,458,919 1454,440,139 1645,964,222
(1,954,762,771) (1.855,304,261) (1,211,021,224) (1,313,026,780)
590,244,974 855,155,658 243,418,915 332,937,442
(188,202,833) (148,945,803) (85,697,797) (81,064,652)
(580,293,621) (485,046,599) (222,366,691) (195,219,420)
(178,251,480) 223163,256 (64,645,573) 56,653,370
(1,273,827) (15,433,338) 52,614,955 84,406,873
(570,287,297) (351,991618) (299,962,949) (181,510,026)
399,374,830 556,597,741 342,239,727 471,050,727
(23,992,082) - (23,992,082) -
(80,689,976) (35.433,660) (80,689,976) (35,433,660)
(455,119,832) 376,902,381 (74,435,898) 395,167,284
(38,449,335) (57,821,371 (20,439,840) (36,211,821)
(493,569,167) 319,081,010 (94,875,738) 358,955,463
(15,205,469) 11,927,594 (18,042,591) 21,663,410
(508,774,636) 331L008,604 (112,918,329) 380,618,873
2.47 018 (1.06) 0.35
(659,357,598) 47,172,201 (282,782,141) 93,793,316
165,788,431 271,908,809 187,906,403 265,162,147
(493,569,167) 318,081,010 (94,875,738) 358,955,463

The annexed notes from 1 to 12 form an integral part of these unaudited consolidated condensed interim financial information.
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CONDENGED INTERIN CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UN-AUDITED

For the Half Year Ended December 31, 2019

Balance as at June 30, 2018 - restated
Issuance of ordinary shares
Profit for the period
Other comprehensive loss

for the period, net of tax
Total comprehensive loss for the period
Balance as at December 31, 2018 - restated
Balance as at July 01,2019
(Loss) / profit for the period
Other comprehensive income

for the period, net of tax

Total comprehensive income / (loss) for the period

Increase in shareholding in subsidiaries due to Acqusiation

Decrease in shareholding of non-controlling interest due to disposal -

Balance as at December 31, 2019

Revenue reserves
Issued,
subscribed Non-
and paid-up " Unappropriated  Available for SurpIU§ on o
capital Capital reserve rofit sale reserve revaluation of controlling
P property,plant  Totalreserves interest Total Equity
and equipment
Rupees

2,372,977,630 60,855,762 533,299,515 (11534,008) 228,061,064 810682333 4220516153  7,404176116
300,000,000 - - - - - - 300,000,000

- - 47172201 - - 47172201 271,908,809 319,081,010

- - - 11927594 - - - -

- - 47172201 11927594 - 47172,201 271908,809 319,081,010
2,672,977,630 60,855,762 580.471.716 393586 _ 228061064 _ 857,854,534 4492424962 8023257126
2,672,977,630 60,855,762 219,731,701 11,021,682 555,060,494 846669639 4618489560 8138136,829
- - (659,357,598) - - (659,357,598) 165,788,431 | [ (493,569,167)
- - - (11157,773) - (11157,773) (4,047,696) | | (15,205,469)
- - (659,357,598) (11157,773) - (670,515,371) 161,740,735  (508,774,636)

- - 11,477,424 - - 11,477,424 (11,477.424) -

- 304,079,690 - - 304,079,690 156,799,635 460,879,325

2,672,977,630 60,855,762 _ (124,068,783) (136,091) _ 555,060,494 491711382 4925552506  8,090,241518

The annexed notes from 1 to 12 form an integral part of these unaudited consolidated condensed interim financial information
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| CONDENSED INTERI CONSOLIDATED STATEMENT OF GASH FLOWS (UN-AUDIT

For the Half Year Ended December 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before taxation
Adjustment for non cash charges and other items:
Depreciation
Amortisation
Provision for doubtful debts
Finance costs
Fair Value Gain in investment property
Loss / (gain) on disposal of property, plant and equipment
Share of Participants' Takaful Fund
Share of loss in investment in associates - net

Operating profit before working capital changes
(Increase) / decrease in current assets
Stock-in-trade
Trade debts
Loans and advances
Trade deposits and prepayments
Other receivables
Short-term investments
Due from related parties
Interest accrued
Deferred commission expense

Increase / (decrease) in current liabilities
Trade and other payables
Unclaimed dividend
Advance monitoring fees
Due to related parties
Liabilities against insurance contracts
Underwriting provisions

Cash flows from operations

Finance costs paid
Income taxes paid

Net cashflows (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of - property, plant and equipment
- capital work-in-progress - net
- intangible assets
- intangible assets under development
- investment property
- development property
Sales proceeds from disposal of investment in TPL Insurance Limited
Long term investment
Sale proceed from disposals of property, plant and equipment
Long-term loans
Long-term deposits
Net cashflows generated from / (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Long-term loans - net
Issue of ordinary shares
Obligation under finance lease
Short-term financing - net
Long term financing
Net cash flows generated from financing activities
Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes from 1 to 12 form an integral part of these unaudited consolidated condensed interim financial information.

J
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E%

Half year ended
DL g IR=lo) il December 31,2018
Rupees Rupees
Restated
(455,119,832) 376,902,381
183,612,701 125,414,874
49,950,758 20,622,731
16,853,960 12,025,667
570,287,297 351,991,618
(273,478,300) (412,950,390)
17,823,053 (8.186,418)
80,689,976 -
23,992,082 -
669,731,527 88,918,081
214,611,695 465,820,462
(44,683,230) (40,615,557)
(12,507,537) (167,790,913)
5,135,145 130,573,467
180,271,211 (53,469,172)
285,483,343 16,294,381
106,037,206 410,343,133
(33,512,808) (15,355,682)
(11,723,763) 2591103
12,494,434 33,006,148
486,994,001 315,576,908
(136,874,094) (392,455,264)
(1,577,890) =
(7,753,034) (7,069,638)
(532,518,100) 190,928,696
88,819,864 83,906,320
(63,180,905) 22,090,445
(653,084,159) (102,599,441)
48,521,537 678,797,929
(420,725,665) | | (319,807,933)
(25,083,333) (147,652,011)
(445,808,998) (467.,459,944)
(397,287.461) 211,337,985
(115,811,390) (136,560,518)
(1,554,288) (3,982,583)
(11,239,971) (2,711,451)
(41,352,306) (100,632,714)
(15,256,973) (4,673,543)
(100,122,762) (47,253,257)
460,879,325 =
(3,293,170) =
204,001 8,476,552
(4,844,661) (1,013,842)
(8,718,920) 5,251,033
158,888,885 (283,100,323)
223,015,872 132,500,000
- 300,000,000
62,476,043 (371.181)
548,912,457 46,372,640
(648,861,727) (399,011,659)
185,542,645 79,489,800
(52,855,931) 7.727.462
(22,233,079) 12,577.944
(75,089,010) 20,305,406

CHIEF EXECUTIVE OFFICER

CHIEF FINANCIAL OFFICER
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I NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANGIAL STATEMENTS-(UN-AUDITED)

For the Half Year Ended December 31, 2019
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l12.

121

LEGAL STATUS AND OPERATIONS OF THE GROUP

The Group consists of TPL Corp Limited (the Holding Company) and its subsidiary companies i.e. TPL
Insurance Limited, TPL Properties Limited and its subsidiaries [i.e. Centrepoint Management Services
(Private) Limited, HKC Limited and G-18 (Private) Limited], TPL Life Insurance Limited, TPL Trakker
Limited, TPL Security Services (Private) Limited and that have been consolidated in these financial
statements.

Holding Company

TPL Trakker Limited was incorporated in Pakistan on December 04, 2008 as a private limited company
under the repealed Companies Ordinance, 1884 (now Companies Act, 2017). In year 2009, the Holding
Company was converted into a public company and got listed on Pakistan Stock Exchange Limited on
July 16, 2012. During the year, the name of the Holding Company has been changed to TPL Corp Limited
with effect from November 24, 2017. Currently, the principal activity of the Company is to make
investment in group and other companies. TPL Holdings (Private) Limited is the ultimate parent company
by virtue of 62.41 percent (2018: 61.82 percent) shareholding as of the reporting date.

As of the reporting date, the Holding Company has the following subsidiaries and associate:

% of shareholding

June 30,2019
Subsidiaries
TPL Insurance Limited [TIL] 73.38 9351
TPL Properties Limited [TPLP] 29.62 2962
Centrepoint Management Services (Private) Limited (sub-subsidiary) [CMS] *29.62 29.62
HKC Limited (sub-subsidiary) [HKC] *29.62 29.62
G-18 (Private) Limited (sub-subsidiary) [G-18] *29.62 29.62
TPL REIT Management Company Limited (Sub-subsidiary) [TPL REIT] *29.62 2962
TPL Life Insurance Limited [TPLL] 82.30 78.30
TPL Maps (Pvt.) Limited [TMPL] = 100.00
TPL Trakker Limited [TTL] 100.00 100.00
TPL Security Services (Private) Limited [TSS] 99.90 9990
TPL Rupiya (Private) Limited [TPLR] = 100.00
Associate
Trakker Middle East LLC [TME] 29.00 29.00
TPL Logistics (Private) Limited [TPLL] 30.00 =

" Represents direct holding of TPLP as at the reporting date.
TPL Insurance Limited [TIL]

TIL was incorporated in Pakistan in 1992 as a public limited company under the repealed Companies
Ordinance, 1984 (now Companies Act, 2017). During the year, the name of a subsidiary has been
changed to TPL Insurance Limited (TIL). The principal activity of TIL is to carry on general insurance
business. TIL is listed on Pakistan Stock Exchange Limited with effect from September 22, 2011 The
financial year end of TIL is December 31.

HALFYEARLY REPORT DECEMBER 2019

I_w



I NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANGIAL STATEMENTS-(UN-AUDITED)

For the Half Year Ended December 31, 2019

l2.2.

123.

12.4.

12.5.

12.6.

12.7.

In addition to general insurance business, TIL also operate as Window Takaful Operator (WTO) under
permission from Securities and Exchange Commission of Pakistan (SECP). In this regard, the TIL has
formed a Wagf / Participant Takaful Fund (PTF) which is managed by TIL under the Wagf deed.

TPL Properties Limited [TPLP]

TPLP was a private limited company incorporated in Pakistan on February 14, 2007 under the repealed
Companies Ordinance, 1884 (now Companies Act, 2017). Subseqguently in 2016, TPLP has changed its
status from private limited company to public company and got listed on Pakistan Stock Exchange
Limited. The principal activity of TPLP is to invest, purchase, develop and build real estate and to sell,
rent out or otherwise dispose off in any manner the real estate including commercial and residential
buildings, houses, shops, plots or other premises. The financial year end of TPLP is June 30.

Centrepoint Management Services (Private) Limited [CMS]

"CMS was incorporated in Pakistan as a private limited company on August 10, 2011 under repealed
Companies Ordinance, 1984 (now Companies Act, 2017. The principal activity of CMS is to provide
building maintenance services to all kinds and description of residential and commercial buildings. The
financial year end of CMS is June 30.

HKC Limited (sub-subsidiary) [HKC]

HKC was incorporated in Pakistan on September 13, 2005 as a public limited company under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). HKC is principally engaged in the
acquisition and development of real states and renovation of buildings and letting out. The financial year
end of HKC is June 30. As of reporting date, HKC is not generating revenue as it is in the process of
developing the property, therefore it is fully supported by the financial support of the TPLP to activate
its full potential in order to make adequate profits and generate positive cash flows.

G-18 (Private) Limited (sub-subsidiary) [G-18]

G-18 is a private limited company incorporated during the year for the purpose of property
development. However, as of the reporting date no share capital has been injected and G-18 has not
commenced its operations.

TPL REIT Management Company Limited [TPL REIT]

TPL REIT was incorporated in Pakistan as a public limited company on October 12, 2018 under the
companies Act,2017. The principal activity of TPL REIT is to carry on all or any business permitted to be
carried out by a Reit management company including but not limited to providing REIT Management
Services in accordance with non-banking finance companies ( Establishment and regulation) Rules,2003
(amended, replaced or supplemented from time to time) and all rules, regulations etc. framed pursuant
to the same or generally as [applicable to a REIT Management company' under applicable laws,
However, as of reporting date, TPL REIT has yet to commenced its operations.

TPL Life Insurance Limited [TPLL]

"TPLL was incorporated on March,19 2008 under the repealed Companies Ordinance, 1984 (now
Companies Act, 2017) as a public limited company and is registered as a life insurance company with the
Securities and Exchange Commission of Pakistan (SECP) under the Insurance Ordinance, 2000. TPLL
obtained license to carry on life and related lines of insurance business on March 2, 2003. TPLL is
engaged in life insurance business including ordinary life business, accidental and health business. The
financial year end of TPLL is December 3L
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l12.8.

12.9.

TPL Trakker Limited [TTL]

TTL was incorporated in Pakistan on December 27, 2016 as a private limited company under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of the TTL is
installation and sale of tracking devices, vehicle tracking and fleet management. The financial year end of
TPLL is June 30.

TPL Security Services (Pvt) Limited [TSS]

TSS is a private limited company incorporated on May 0l, 2000 in Pakistan under the repealed
Companies Ordinance, 1884 (now Companies Act, 2017). The principal activity of TSS is to provide
security services. The financial year end of TSS is June 30. TSS is fully supported by the financial
assistance of the Holding Company for smooth running of business operations.

Associate

1.2.10. Trakker Middle East L.L.C. [TME]

13

Trakker Middle East LLC. (TME) is a limited liability company registered in Abu Dhabi, United Arab
Emirates. The principal activities of the TME are the selling, marketing and distribution of products and
services in the field of wireless, fleet management, tracking and telemetry services. The registered office
of TME is at P.O. Box 52331, Abu Dhabi, United Arab Emirates.

Geographical location and addresses of business units of the Group are as under:
Location Addresses
a) Holding Company

Corporate office, Karachi 12th and 13th Floor, Centrepoint Building, Off Shaheed-e-Millat
Expressway, Adjacent KPT Interchange, Karachi.

b) Subsidiary companies
Location Addresses
Corporate / registered office at Karachi

TPL Insurance Limited Centrepoint  Building,  Off  Shaheed-e-Millat  Expressway,
Adjacent KPT Interchange.

TPL Properties Limited Centrepoint  Building,  Off  Shaheed-e-Millat  Expressway,
Adjacent KPT Interchange.

Centrepoint Management Services Centrepoint  Building,  Off  Shaheed-e-Millat  Expressway,
Adjacent KPT Interchange.

(Private) Limited (sub-subsidiary)

HKC Limited (sub-subsidiary) Centrepoint  Building, Off Shaheed-e-Millat  Expressway,
Adjacent KPT Interchange.

Development property site Plot No 22/7, Street CL-9, Civil Lines Quarter, Karachi
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G-18 (Private) Limited (sub-subsidiary) Centrepoint  Building, Off  Shaheed-e-Millat  Expressway,
Adjacent KPT Interchange.

TPL REIT Management Company

Limited (sub-subsidiary) Centrepoint  Building, Off  Shaheed-e-Millat  Expressway,
Adjacent KPT Interchange.

TPL Life Insurance Limited Centrepoint  Building, ~ Off  Shaheed-e-Millat  Expressway,
Adjacent KPT Interchange.

TPL Trakker Limited Centrepoint  Building,  Off  Shaheed-e-Millat  Expressway,
Adjacent KPT Interchange.

TPL Security Services (Private) Limited Centrepoint  Building, Off =~ Shaheed-e-Millat  Expressway,
Adjacent KPT Interchange.

Regional offices:
Hyderabad office A-8 District Council Complex, Hyderabad.

Lahore office S1-M, Denim Road, Quaid-e-Azam Industrial Estate, Kot
Lakhpat, Lahore.

Islamabad office 10th floor (South) ISE Towers, 55-B, Jinnah Avenue, Blue Areq,
Islamabad.

Faisalabad office PB161, West Canal road, Adjacent to Toyota Faisalabad Motors,
Faisalabad.

Multan office House No. 5, Surdj Miani Road, Opp. Ashraf Cardiac Clinic,

Chungi No. 1, Multan.

Peshawar office C-7 & C-8 3rd Floor, Jasmine Arcade, Fakhr-e-Alam Road,
Peshawar.

2. BASIS OF PREPARATION

These unaudited consolidated condensed interim financial statements have been prepared in
condensed form in accordance with approved accounting standards as applicable in Pakistan for interim
financial reporting and provisions of and directives issued under the Companies Act, 2017. Where the
provisions of and directives issued under the Companies Act, 2017 differ with the requirements of
approved accounting standards, the provisions of and directives issued under the Companies Act, 2017
have been followed. These unaudited consolidated condensed interim financial statements does not
include all of the information required for full annual financial statement and should be read in
conjunction with the annual financial statements as at and for the year ended June 30, 2019.
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This unaudited consolidated condensed interim financial statements have been prepared under the
‘historical cost’ convention, except for investment property which is measured at fair value and certain
financial instruments which are measured in accordance with the requirements of International Financial
Reporting Standard (IFRS-9) “Financial Instruments”.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation followed for the preparation of this unaudited
consolidated condensed interim financial information is the same as those applied in preparing the

consolidated financial statements for the year ended June 30, 2019.

(Un-audited) (Audited)
N June 30, 2019
ote
Rupees Rupees
PROPERTY, PLANT AND EQUIPMENT
Operating Fixed Assets 41 2.393,905,954 2,476,625,741
Capital work-in-progress 281,888,480 283,442,769
2,675,794,434 2,760,088,510
Operating fixed assets
The following is the movement in operating
fixed assets during the period:
Opening balance 2,476,625,741 1967,447,745
Add: Additions during the period 118,919,966 828,022,718
2,595,545,707 2,795,470,463
Less: Disposals during the period (WDV) 18,027,053 1,007,729
Depreciation charge for the period 183,612,701 317,836,993
201,639,754 318,844,722
Operating fixed assets (WDV) 2,393,905,954 2.476,625,741
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(Un-audited) (Audited)

December 31, 2019 June 30,2019
Note

5.  INTANGIBLE ASSETS Rupees Rupees
Opening balance 2,022,415,526 2,656,249,953
Add: Additions/ transfers during the period 11,239,971 10,055,352
Intangible assets under development 865,485,326 278,110,023
2,899,140,823 2,.944,415,328
Less: Amortisation charge for the period 49,950,758 97,866,782
Intangible assets (WDV) 2,849,190,065 2,846,548,546
6. DUE FROM RELATED PARTIES - unsecured, considered good
Ultimate parent company
TPL Holdings (Private) Limited = 464,932
Associated companies
TPL Direct Finance (Private) Limited 817,670 802,100
TPL E-Ventures (Private) Limited 37.441,554 27,714,099
Trakker Middle Ease (LLC) 33,896,549 21,839,006
TPL Tech (Private) Limited 33,958,063 21,780,891
The Resource Group Pakistan Limited 7,616,232 7,616,232
6.1 113,730,068 79,752,328
113,730,068 80,217,260

6.1

7.1

There are no major changes in the terms and conditions as disclosed in the annual financial statement

(consolidated) for the year ended June 30, 2019.

(Un-audited)

(Audited)

December 31,2019 June 30,2019
Note

Rupees Rupees
DUE TO RELATED PARTIES - UNSECURED
Ultimate parent company
TPL Holdings (Private) Limited 71 641,233,829 1173,751,929

There are no major changes in the terms and conditions as disclosed in the annual financial statement
(consolidated) for the year ended June 30, 2019.

CONTINGENCIES AND COMMITMENTS

There are no major changes in the status of contingencies and commitments as disclosed in the annual
consolidated financial statement for the year ended June 30, 2019.

I_m
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TAXATION

)|

There has been no major changes in the tax contingencies as disclosed in the annual financial
statements of the Holding Compnay for the year ended June 30, 2019.

TRANSACTIONS WITH RELATED PARTIES

Related parties of the Group comprise of ultimate parent company, associates, suppliers, directors and
key management personnel. Transactions with related parties and associated undertakings during the
period, other than those which have been disclosed elsewhere in this consolidated condensed interim

financial information, are as follows:

Name / Relationship

Holding company
TPL Holdings (Private) Limited - THPL
Loan received by the Company fromm THPL

Mark up on current account
Armount paid / repaid by the Company to THPL

TPL Direct Finance (Private) Limited - (Common directorship)
Expenses paid by the Company
Mark-up on current account

The Resource Group Pakistan Limited - (Common directorship)
Mark-up on current account

Trakker Middle East LLC. - (Associated company)
Expenses paid by TME on behalf of the Company
Markup on current account

TPL Tech Pakistan (Private) Limited - (Common directorship)
Expenses paid by TME on behalf of the Company
Markup on current account

TPL E-Ventures (Private) Limited - TEVPL

Expenses incurred by TTL for TEVPL on behalf of the Company
Expenses incurred by the Company on behalf of TEVPL

Mark up on current account

Retirements funds
TPL Trakker Limited — Provident fund
(Employer contribution)

December 31,2019 December 31,2018
Rupees Rupees
471,938,567 146,000,000
83,943,408 24,165,702
397,995,358 -
5,570 12,000
65,529 33,535
619,298 287,682
12,057,543 3,913,313
2,170,782 181,782
12,177,172 9,592,894
2,284,179 184,199
9,623,897 -
65,419 -
2,600,343 8,834
15,758,344 11,655,571
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11 CORRESPONDING FIGURES

Consolidation has been done based on the relaxation provided by the Securities and Exchange
Commission of Pakistan vide its letter dated: February 19, 2020 (ref # ID/MDPR/GTAR/2020/760) from
the requirements of regulation 6 of the General Accounting Regulations. Corresponding figures have
been rearranged and reclassified, wherever considered necessary, for the purposes of comparison and
to reflect the substance of the transactions.

12. DATE OF AUTHORISATION FORISSUE

This unaudited consolidated condensed interim financial information was authorised for issue on
February 28, 2020 by the Board of Directors of the Company.

7 ) =

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER CBiRecToR ™
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