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DIRECTORS’ REPORT
On behalf of the Board of Directors of TPL Corp Limited, I am pleased to present you the Company’s
stand-alone and consolidated financial statements of the Company for the nine months period
ended March 31, 2019.

1.

ECONOMIC OUTLOOK

There are visible signs of a sizeable contraction in the current account deficit in the past three months
which has helped ease the pressures on foreign exchange reserves. Nonetheless, despite narrowing,
the current account deficit remains high, impact of stabilization for fiscal consolidation is slower, and
core inflation continues to rise due to unfolding impact of both the exchange rate depreciation and
hike in the interest rate. The real GDP growth which is currently projected at 3.5% for FY 19 will be a
tested by a significant drop in Large-scale Manufacturing (LSM) in particular and competitiveness of
the export-oriented sectors in general.

2.

FINANCIAL HIGHLIGHTS

During the period the Group’s gross revenue – including Takaful surged to Rs. 4,062 million representing
an increase of 43% as compared to the corresponding period. The Participant Takaful Fund generated a
turnover of Rs. 742 million for the period which is not consolidated due to regulatory requirements by
the SECP, accordingly Group’s consolidated gross revenue is Rs. 3,320 million depicting an increase of
44% compared to the previous corresponding period. Profit before tax stands at Rs. 208 million as
compared to a profit before tax of Rs. 769 million to the same period in the corresponding year. The
Group reported loss per share (including Takaful) of Rs. (0.24) as compared to earnings per share
(including Takaful) of Rs. 0.32 in the corresponding period.

Credit Rating
The Pakistan Credit Rating Agency Limited (PACRA) has maintained a long-term entity rating of “A”
(Single A) and short-term entity rating of “A1” (A One) to TPL Corp Limited. These ratings indicate
stable outlook and high credit quality

3.

GROUP PERFORMANCE

A brief review of different business segments of the Company is as follows;

a.

TPL Trakker Limited

The tracking and fleet management/IoT business demonstrated overall growth for this period with
revenues of Rs.1,306 million representing a growth of 8% compared to the same period last year. The
increase in revenue is mainly due to new initiatives undertaken by management relating to expansion
of service lines which led to an increase in the customer base. The company reported profit before tax
of Rs. 9 million during current year against profit before tax of Rs. 51 million last year. The
profitability was impacted due to the devaluation in US Dollar parity and a substantial increase was
in the financial charges.
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Future Outlook
Digital initiatives to enhance Efficiency & performance have been our main strategic driver.
Our initiative to improve in the digital purchase channel have helped our digital sales campaigns.
Moving forward, the persona of our online audiences will be evaluated to make insight based &
targeted campaigns to enhance overall Digital Sales performance.
In terms of strengthening our Product & Service Portfolio we have introduced Predictive Maintenance
for our Vehicle Tracking customers which utilizes Onboard Diagnostics data to monitor the vehicle’s
health and predicts breakdowns to ensure maximum uptime. In addition to automotive &
transportation solutions we have now started to leverage our Internet of Things expertise to launch
Industrial IoT solutions and our Research and Development team has successfully commissioned a
Fuel Station Automation system for a leading container operator. The intelligent solution system for
fuel station automation offers extensive possibilities for modern and efficient petrol station
management to companies, fleet fueling stations and public petrol stations. The system offers
customized solutions, fast and smooth refueling, a simplified reporting system and a detailed
analysis of fuel consumption with an anti-theft system.
Furthermore, the R&D team has also built an On-demand Burglar alarm system. The Key Features of
the systems include Alert on unauthorized access /Door opening, activation of on-ground Siren to
alert security teams along with complete backend Reporting system on My Trakker App & Portal.
We have also successfully engaged organizations to introduce our smart Genset Monitoring System. In our
system, the generators are installed with sensors which monitor performance metrics such as voltage, run
hours, fuel level, amongst others. Customers are able to get Customized Reporting, Automatic alerts on
critical conditions and centralized control panel to monitor operations & create efficiency.
Our Trakker App feature “Track Me” & “Trakker Affiliate Program” have been successfully launched using
Offline, PR & Digital Campaigns & have gained Nationwide traction. The Franchise network will continue to
expand & the teams are working very closely with the franchise partners for efficient service delivery.

b.

TPL Insurance Limited

During the period, the Company achieved Gross Written Premium of Rs. 1,780 million, compared to
Rs. 1,849 million at Q3 2018, representing YoY decline of 4% (including Window Takaful Operations).
The decline is attributed to the motor insurance segment which is facing unprecedented challenges,
Increase in discount rates, ban on non-filers to purchase new vehicles, and an increase in prices of
vehicles due to rupee devaluation. Non-motor business (fire, marine, travel and health) reported 22%
YoY growth with Gross Written Premium of Rs. 256 million (Q3 March, 2018: Rs. 210 million).
Given current challenges, the Company is focusing on other retail market segments and new products
both in personal and commercial. The Company continues to invest in its infrastructure to digitize its
underwriting and claims operations, which will result in cost efficiencies in the future. As a result of
these initiatives, the Company reported profit before tax of Rs. 25.6 million (Q3 March, 2018: Profit
before tax of Rs. 5.7 million).
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c.

TPL Properties Limited

Revenue of the Company showed an increase (5%) of Rs.20 million as compared to the same period
last year due to an increase in maintenance & rental rates during the period. Due to better management of operational expenses, gross profit has also increased by 5% .The consolidated figure of Profit
after tax also includes the revaluation gain of Rs. 413 million on its investment property.
Future Outlook
The Company’s super prime residential apartments project One Hoshang is progressing satisfactorily
in terms of regulatory permissions and design development. Further, the Company is evaluating
another potential mixed use development projects in Karachi. We are expected to sign our joint
venture arrangement with Equitativa and are planning to launch the REIT by third quarter of FY20,
subject to market conditions.
Recognizing the current and future requirements for warehousing in respect to CPEC and several
Special Economic Zones (SEZs) being established along the CPEC routes, the Company is looking to
diversify its portfolio by investing in logistics. In this regard the Company is looking to invest in the
development of a logistic park via a joint venture with a renowned logistic partner who has an
established track record of two decades in the industry. We expect this facility to be developed within
a period of 18-24 months and will offer off-dock handling and storage facilities for importers and
exporters in the Pakistani market.

d.

TPL Maps (Private) Limited

The Company’s revenue for the period is Rs. 86.72 million, a decrease of 3% compared to the
corresponding year resulting in a loss before tax of Rs. (30.92) million which was mainly due to the
lower sales in automobile sector because of the Non-Filer issue.
TPL Maps is Pakistan’s first and largest digital mapping company is now recognized by local and
international players as a single source for credible, authentic and accurate maps data for Pakistan.
We have invested build up our human resources, data, algorithms and technology for the past two
years and now we are ready to venture into commercial activity for our core products and services.
We are now focused on three major areas of business for monetization:
Software and Solutions: Industry specific enterprise level GIS solutions which can improve the
business efficiencies via maps integration and data layering.
Data Syndication: Maps on demand will be a major play for local and international businesses by TPL
Maps which will also contribute significantly to the bottom line of the company.
LBS services (API/ SDK integration): This is a strategic play which will help us engage with local and
international organizations, it’ll increase our users & help us passively increase our data.

09

Disrupt. Innovate.

The TPL MAPS app will remain our flagship B2C product which will increase our visibility in the public
space. At the same time it will serve as a test bed for new services and tech testing. This will not only
generate users and business leads but will also contribute towards the overall valuation of the business in
the long term.
In-Car Navigation business, which was our primary revenue contributor, now resides under the
software and solutions domain at TPL Maps. We intend to strongly grow this business and add on
more OEM / users for the software. Currently Sygic is our sole partner for Navigation software but
soon Here and What 3 Words services will be provided to auto manufacturers.
Future Outlook
In relation to the above mentioned focus areas of business, we will venture into solutions for agriculture, advertising and logistics industries and by Q1 next year we should roll out for solutions offerings
in the local and MEA market. With our strategic alliance with HERE Technologies, we are looking to
expand TPL Maps into the MENA region.
We are planning to make a UAE based holding company which will be 100% owned subsidiary of TPL
Maps. The formation of TPL Maps Middle East will help not only in acquiring business in the region
but also attract foreign investors for investment in a regional location based company.
TPL Maps is now also eyeing the use of new technologies and innovation in the GIS space. These
include but of not limited to Aerial Mapping via Drones, OBD data devices for automobiles, HD
Mapping for driverless cars, Use of Artificial Intelligence for predictive Routes and other similar global
technologies.

e.

TPL Life Insurance Limited

The Company continued to build upon its core life and health insurance businesses. Nine months of gross
premium is Rs. 344.33 million as compared to 282.44 million for corresponding period which is an
increase of 22%. Gross premium comprises of Rs. 74.62 million for life and Rs.269.70 million for health
business comparing Rs. 70.33 million and Rs. 212.11 million respectively for life and health business of
the corresponding period.
The Company has issued and allotted 10 million right shares at Rs. 10 per shares to TPL Corp Limited
which increases the issued capital to Rs. 900 million. The decision of injection of capital shows our
commitment toward this Company.
Further, the Parent Company i.e. TPL Corp Ltd. has confirmed that it is cognizant of the regulatory
requirements applicable to the Company.
Future Outlook
The life insurance sector has shown a slight decline in new business YoY growth trajectory due to its
main reliance on bancassurance business. Exploring new channels and diversification in product
offerings may provide much needed boost to new business statistics.
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For the retail line of business, the Company will focus on increasing its digital footprint and will
explore partnerships with digital platforms which will enable accelerated penetration as well as
diversification of risk. HBL Konnect, Bank Alfalah and Dawai.pk have been engaged for digital
offerings.
The Corporate business will continue to focus on enhancing portfolio by delivery of world class
customer experience and maintaining an edge via tech based solutions. Recent spike in medical
inflation has resulted in increased competition in business retention but has also presented an
opportunity for new players to challenge incumbents via efficient operations.
The Company’s Takaful line of business has contributed 19% of the total premium revenue and we
are expecting that premium from Takaful line of business will increase in the coming year due to
inherent need of Shariah based Takaful solutions in the retail and corporate sectors.
The Directors are confident that with the continuous evolution in products, services and insurtech
platforms, TPL life will carve its niche among the existing club of life insurance players. With the
support of its sister concerns and TPL Corp, the holding company, the hard work of the management
will achieve further levels of success in future.
There are no changes or commitments after the balance sheet date which could materially affect the
financial position of the company.

f.

TPL Security Services (Private) Limited

The Company reported a gross revenue of Rs. 120.051 million posting by a growth of 22% as
compared to the same period previous year. This increase in revenue is mainly driven by expansion of
the customer base and addition of new revenue streams such as Escort Security Services. Revenue
growth and operational improvements resulted in profit before tax of Rs.9.39 million as compared to
profit before tax of Rs.6.22 million same period last year.
Future Outlook
Future prospects for the business are very bright as Escort Security Services to foreign dignitaries/businessman visiting in a private capacity are also increasing day by day. Therefore, TPL Security
Services has plans to gradually increase this segment to focus on quality services. The company has
managed to engage European based NGOs by providing them Escort Services throughout Sindh along
with reputable local clients.

g.

TPL e-Ventures (Private) Limited

Incorporated in November 2017, TPL e-Ventures (Private) Limited invests in early-stage startups
across multiple industries. Operational support is provided alongside financial investment in order to
help grow the businesses, thereby enabling TPLEV to increase the value of its initial investment.
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TPLEV has recently invested in TelloTalk (TilismTech Pvt. Ltd.), a localized social and corporate
messaging platform that allows people to communicate, share content, transfer payments and
transact with businesses securely due to local data hosting. Future releases will allow TelloTalk users
to experience new features like food delivery, ride-hailing, payment of utility bills, checking bank
balances and transfer of cash to users and businesses directly from the mobile app.
The investment made in CompareOn (KarloCompare) was used to bring all banks onto the platform,
re-design the website, increase marketing spend and launch the travel vertical. The business
substantially increased margins by leveraging data for targeted marketing coupled with a static
algorithm. KarloCompare is launching a customized travel experience vertical, aiming to serve as a
one-stop-shop solution to a highly fragmented market. The diversification into Travel is a natural
progression in the product aggregation market and acts as a counter to the effects from the worsening macroeconomic climate (depreciation of the rupee against the dollar and increasing interest
rates). KarloCompare is a price comparison website & marketplace where consumers can
purchase/apply for auto loans, insurance policies, credit cards and even broadband internet.
Currently, TPLEV is conducting due diligence for two startups, one in Healthcare and the other in
Consumer Services industry.
TPLEV also focuses on identifying and working with like-minded co-investors while simultaneously
identifying regional/global partners that could help unlock growth for its portfolio companies and the
industry at large. The company is an active participant in the nascent startup ecosystem of Pakistan
through working closely with incubators to plan growth initiatives, mentoring various startups across
the country, and speaking at various events.

h.

TPL Rupiya (Private) Limited

TPL Rupiya has a firm determination for creating value through technological innovations and lead
the nation in this digital era. After launching the first ever e-ticketing solution for transportation in
Pakistan, for Lahore Transport Company (LTC) via its mobile payment platform, TPL Rupiya not only
won the similar mandates for Bahawalpur Lodhran Transport and Bandial but also proudly nominated
a pre-qualified solution provider for Green line and Orange line bus projects. TPL Rupiya further
envisions to extend its service reach across the transportation industry.
For the period under review the Company reported gross revenue for period of Rs. 10.45 million with
a loss before tax of Rs. 25.09 million.
Future outlook:
An increasing middle class and a large grey economy, the time for mobile payments in Pakistan had
never been so demanding. As per SBP’s latest report on Branchless Banking there are promising signs
for gradual adoption of digital payments (through mobile wallet accounts) by the public to meet their
banking needs.
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TPL Rupiya in collaboration with a large commercial Bank is designing a payment platform to present
‘Rupiya branded’ mobile wallet accounts for its customers. This will also enable mass transit customers not only to use this account for making their fare payments but also use it as a regular wallet
account for routine payments.
To transform the public transportation system (long haul) by providing state-of-the-art technology to
control and manage their business operations. With this transformation, transporter will increase the
commuter based, get the visibility / tracking services of the buses, reduced the operational cost, able
to plan the routes, pilferage control, passengers will get the online visibility through mobile or web
interface.
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�
�
�� �
�� �� ا�ر� � � � � �ت،ڈ�ؤ� �
� � �ڑ�� �ں � ��� �ارى � ��ى اور رو� � ��رى � � �ڑ�� �ں � �����ں �
ر� �
� ا�� �
� ا��� ،ن ���ز � �
�
�
� �
�
��
�
� �
�
� �وا����۔�ن����)��� � �� ،
�
�
��
�
�
�
�
�
�
��� ���،لاور �(����ل���������22اسر�� ��256رو�)� �2018
��ى�����210
��
رو�(ر�۔

��
�
�
��دےر��۔�ا�ا�ررا�اور����� � � �
�ا�ا�� �
��رہ��� �
����� �رى�ر�
آ���ڈ� ���������� �
���،ذا�اور������وڈ�� �
�
�
�
�
�
�
�
�
�
�
�۔����ا�ا�ت����۔انا�ا�ت����از����25.6رو�)� �2018
��ى�����5.7رو�(�� �
��۔
� � ��
�ا�� �
��
TPL
��
�� � � � �
� �
�20رو�)(5%آ�����۔ا��ا�ا�ت �
�ا������ل��� �
��ز�� ���ہ���دوران ���������،ا�� دارى �
��ا�م����
�
�
�� �
� �
و� � � �
�� �
�413رو���۔
ا�������از ��������ب
�5%ا���ا۔��ا�� �������ا���رى � � �
�� �
�� �
� � ��
��
�
�� � �
��
�� �
ا��ن��۔��� ��� ��ا� �
�و�‘‘ون��’’�����از�تاورڈ�� ��ا�� ���رى��ا����وا� �
�ا�ر�� ��� ��ا�ر�
���
�آ�ور��
�ر�
��
�
� �
ز� � � اور �
�۔� �� � � � �� �Equitativaا� �
� �
و�� اور  �REITآ�ز �
د�� �از�ت � �م �ر�
�
� ا�ل � �� �رت � ���رى ز�� � �ر � � � �
�
� �
��ى��� �
���ى���ے�د����ل� �20
�ر���ر�ل��وط�۔
�د�����
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��
��
�
�
�اور� �
��� ���،
��م��ا�� �
��ا��وا��ور ���ت��را��� �
� ��
ا�ا��زو�� �
و���ؤ�� � �
����� �رى�ا�آپ���ان�ا�
��
�
�
�
�
�
�
�� �
� � ا��ى � �
ر��رڈ � �� � � �� �ا� و�� �ر�
� ���ر �ر� �۔اس �ا� � � �� �رك � ���رى � ���� �رى � �
� �
2د���ں � � �
�
� �
�ر� �
� �
�۔� �
� ا�ر�ز اور
ا�� � � �24 �18ہ � ا�ر �� �� ���ر �� �� � اور � ���
� ���� �رى �ر�
�۔� اس �ص �� � ��ہ ا�� � �
��
��
� �
ا�ر��� ���ت�ا� �
���۔
ا��ر�ز�آفڈاك � ����اور

� � ��
�
�ا�� �
� )����� TPL
�
�( � �
�
�
� �
� �
� ���������3
�86.72رو�ر������ل�ا��ت��� �
� �
�ن)�(30.92رو�ر� �����ن
از�
ز�� ���ہ�ت�دوران��آ��
�
� �
�
��وا��وا���۔
���وا�����آ��������� ���ر�اور�ڑ�� �ں� �
��
�
���������TPLن��اور���ىڈ�������� ��� ������������اور����ا���������اور�د���ن���ا�د� ،
�اوردر�� ������
���
�
�ا���وا�����ا ����۔��ا�ا�ادى�ت� ،ڈ��،ا������ر�اور��دو��ں�دوران
�
�������ر���� �رى��اوراب�ا�ا��وڈ�اور�و�� �
�
�
���� �
��ا��� ���رى�ر� ��۔
��ں�وع��� �
�
اسو���ا��رو�ر� � �
�ا��و��آ���������ں �
��وف � ��:
�
�
ڈ������رو�رى�ر�د� �
�� �
��صا��ا�����آ� �ا����� � �
��ى�����۔
��ر��اور � �
و��اور��:ا��ى� �
� �� �
�
��
��دى�� �
����� �� ��������������:ا�������������TPLاور���رو�روں �
�ا� �
�ا��دار �
�ڈ�� � �
�ر����ں�۔
ادا������� � �
� �
�
ا��رو�رى�دار�����اور��اداروں��وف�� �
��د��اوراس� � �
�ا��� �زراورا� �ڈ����� �
د�
�LBSو�)� ��:(API/SDKintegration
�
��د��۔
� � �
���
�
ا��رى�B2Cوڈ� �
� � ����� TPL
� �� � �
�ا�ر���ے�رى�ام�ر��آ�ن��اور�� ��و�اور
����مآ��۔اس
��رے �
������وغ� �
�
�
�
�
��دوں��رے�رو�ر������ ����ا�ازہ��۔
���ف�� �زراور�رو�ر�������� �
�
�
�
� � ��
� �
�
ذر�ر��،اسو�� ���������TPL
اِن�ر ���ى�� �� �����رىآ���ا� �
د����
ا�از���
ڈو����ل�۔�ا�اس�رو�ر����ر
و��اور��
�
�
�
�
�
�
�
� ���
�و�ا�� � � �
� � ��/ OEMزرز �
� �� اور�� �
� ��� � ا�� �� � ��۔اس و� ���ى �� �� �� �� �
�
و�� � �
��
��Sygicرى �ل
و�� � �
� Here
�آ��� ����ر � �
�
�andWhat3Wordsو���ا�� �
���۔
�� �
�� �
� � ��
�
�
��ا�دارى��م �
���اورآ�ہ�ل���������اور
����ا��� �
��رہ��ا�����ا���،زرا�،ا�� �ور���اور��ا���� �� �
�
��
�
�
� � �
� �
� �
�MEAر� �
�MENAر� �
������آ� �
�۔� �HERE
�
��������TPLر��� �
� �
��
��������رو�رى�ا�دارى�
����۔
�
�
�
�
� �
��م � �� �
� �ہ �ب ا�رات �
�
ا� � �
� �رو�ر ��
� ��100ذ� � ��۔� ����� TPLل
� ��� � �� �� � �� �ى �ر� � �� �� ����� TPL
�� � �
�
�
�
�
�
��������� � ��������� �رى� �
����۔
� ���و����� �روں���� �
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� ��� � �
�
� � � �
������TPLاسو�GISا������ �
�����ا�ل���دےر��۔اس �
��
� �
��تاور� �
�ا�� ���� ������ �
�� ��،
OBDڈ�ڈ�� �ا
��
�
�ر�ڈرو��،ڑ�� �ں� �
ڈرا��ر�ڑ�� �ں
�
�
�
�
�
� � �
�
�
�� �
�
�
�
�
�
� �
���ا ���ا�لاوراس�ح�د����� � �
������ ��،������ �HDدہرا�ں� �
� �
������ ��۔

��
�
��TPLا�ر� � �
�
����
� �
 �344.33رو� ر� � �� �ل � ا� �ت � دوران
� � � �اس � ��
� � ا� ا� �ں �� اور ������� ا�ر� ��� ا� �� ��ز � ر� �� �۔�9ہ � �
�
�
�
�
���
� �
� �
� �
�282.44رو��۔اس�حا����ح �
�74.62اور ����������
����22۔��ا�ر���اس� ��
������ل�ا�
�70.33رو����� � �
� �
� �
�ت�دوران�70.33رو�اور�212.11رو��۔
�
� �
� �
�� � � �
� �
���TPLر�ر� �
�� � �
�10رو�� �����ب�
�10را� ���ز�ا�ا��اور�رىدى۔���� �رى��� ��اس�����رے��� ���ں��

�۔

�
�
�� � � �
� �
�� �
��� ��اں���� ������ � ،
�������۔
�������ا�او�������از�ت��را���
�TPLر�ر� � �
�� �
�� �
� � ��
��
� ��
� �
�� �
ا��ر��رو�ر�دارو�ارر������ل��ر�ن�۔�رو�ر �
��ا�ر��� �
� ��ا���شاور�وڈ�� �
� �ص�ر� � �
�� �
�
��رو�رىذرا���� �����۔

�
�� �
�� �
�
����ے����رو�رىر�� �
�رو�ر� � �
��ا�ڈ ������ر��������م�ے�اور �
�ا���
ا�ڈ ���������� ���ر���ا�دارى� �
ر��� �
�
��� �
�
� � ���� � � �
���ات���ں۔ا��ا� �� ،
����۔
��وف �
�ا�حاوردوا�ڈاك��ڈ ���آ��� �
�
���
� �
�۔� ����� �
��� �
ذر�ا�و�اور�رٹ �
�
����� �
��ر����تاور
�رے
�������
�ا������رىر�
�ر�ر��رو�ر��� �
��
�
�
��
�
�
�
�
������������ ��� �������آ��� �
�ا�م� �
����۔
ذر���رو�رى�اتا� �
�
�آ�وا���ں �
ا������������آ�وا�������� �
������رو�ر�����������آ�� �
� �
�������19اور � �
� �
��������
�
� � �
� ��
��ز �
�
��� ��ورت�� � �
��ا����۔
�ر�ر�
ر�اور
��
�
ا������� ����ر� �
�
���ا���و���TPL،ا�ر����ے�ڑ�� �ں�در �
��نا���د�
ڈا���اس�چ��� � ������ ��وڈ�اور�و�و
�رڈآف
��
� �
�
ا����� �
���را�از �
�
���� �� �
��TPLر�ر���ون�،
��ر��۔ا��اداروںاور���
�� ���ں���
� � ����ں���� ���آ��۔
�
�
������ � � �
�آ������� ���� � � �
����ا�اف�� � �
�����ح���� �
�ز����ا�ات�����ں۔
�� �

� � ��
�ا�� �
�������TPLر��و�) �
�
�( � �
� � ��
� �
������ل��اس�ل � �
�120.051رو�آ�ن �
�ا�� ��( �
�������TPLر��و�) �
�ا��ا��م��۔��
���ر�د����ہ���������22%
�
� �
�
�
�
�
�
�
�ذرا��آ��������۔آ���ا��اورا������از������ل��6.22
�ا���و����اد�ا��اورا �����رٹ��ر��و� � �
�
�
�
رو������9.39رو� �
ر��رڈ�وا ���۔
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�� �
�� �
� � ��
��
��
��تاور�رو�رى�ات �
�
�ا������رٹ���ت���ر� � ��۔اس� �
� ��ر�� �
��TPLر��و�اس
��
�رو�ر���رو�� ���� � ���و����آ�وا� �
� �
ا��� � � �
�ر� � �
ا��او����ھ� �
� �
��ر���� ���������ز����۔�� �
�ا������رٹ �
�ر���و �
د����
��ر��و��ا���
���ت� �
�
�� ��۔
����ت� �
� �

�
TPLاِى � �
و��
�
�
�
� �
� � ��
��
��دىاورا�ا����ذرا� �
��م�ں �
��م��� �TPL،اى � �
�ا�� �
و��ز) �
� �2017
��
��دى
����� �رى��وغ
�( � �
د�����وہان��د������ا� � �
�� �
�ر�ا��� �
���� �رى� �
��۔
�
�
� �
� � ��
� �
�
� �
 TPLاى � �
�ا�� �
�
� ����� �ك )� (TilismTech
و��ز� �ل �
��ل ،ا�
ا��م ��� اور
� ���� �رى� � � �� ،
� � �
�ر�ر� � ���مر������� �� �رم �� ا�اد � �د� �
�
� ��
�� �
�
�اد �
�اورو�ل������� �ڈ���������ا�ادا������ں��������ا����۔�� �����ك���� �ا�اءا�ل��وا�ں�
�
�
�
�
�
�� �
�
�
� �� �
�
�� � �ڈ �
�� � � �
ا� � �
� ������ � ��ت اور ��� � �
را�� ������ � � ��� ���� � �� ،ادا�� ،
� ��� � � ���ت �ا� �
ذر� �� اور �� �زر � ر� �
ڈ��رى� ،
� اور و�ل �� �
�
���ا�����۔

�
�
و����رىڈ�� ��ا����،ر���� � ���ا�ا�ت �
�
ا����� ���رم���� � ،
�ا��اور��� �ل
)� �����(KarloCompareرى��م � ���ں� �
�����CompareOn
�
��� �
� � � ��
�
�
�
�
�
�
�
�
�
�
ا� ��� �ل
� �۔�ر� �� �
� ا�ل �� �� ۔�� � � ا�از � �ر� �ر� � ڈ�� � ا�ل اور ��ط ا ��ر� � �� ا� �� � ا �� �
ور� � آ�ز � �
�
�
� �
� �
� ���� �� � � �
��� �
�ر� �
ا� �������� �
ا��ر� �
�و��وڈ�� �
ور��آ�ز�ر����اس��ر
�� � �
� �
ا� �
�ر��ونا�ك�پ���ا������۔ ���و �
��� �
�
�
�
�
�
��مآ��)ڈا�����رو����رىاور�د������ح(۔�ر� �����و��ا�ا�ت���� �
و�
���وا����ل��ا��ا�ات��� �
��� �
�
� �
�
�
�
�
�ر���������ں��زآ��ن،ا�ر����ں� ���،ٹ�رڈزاور���اڈ ��� �
��در�ا�� ���/ارى�� ��۔
ا��� �
��اور
�
اسو�TPL،اى � �
ا����اوردو�ا��� ���و�ا��ى���۔
و��ز�2م�وع����از�ت�رے�ر��� ،
�
�
��� �
��ل �� ���� �روں � �� �ا�� � � � ا�ات � ��� � �� اور �م �� ��ز ر� � �� ��� و�� �ر�ز � �ش �
� � �� ان � �رٹ �
�
� ا� � �
�
���
��د�۔��� ���TPLEVن�ا�ا� �ا��� �
��د��ںاور���ے � �������ہا�� �
� �
�ا���ز���
��ل�ا�دار��رپ�م�ر��اور� �
�ل���آ����ا�ا�ت� ��،
��م�ر��۔
���وع���وا���و�اماور�آ��ا���� �

رو�
� � TPL
� ��
���
TPLرو�اس��� �دور �
���م�۔��ن �
��م�
��ا�رٹ�م� �
�������تاور��ا���ش� �
�اى��������ا�ا��وا������،
��
�
�
�
�
�
��
�
� ��� ���� ���� �� �رم �
� ا� �ح � �م �� �� � �
�� �� اور اور� �� �
�TPLرو� � � �ف �و�ر � ،د�اں و� ���ل � �
د� �
��ر �ا�رٹ � � �
��
��� �
�� �
�ا���ت� �
��ى �
�ا� �
����م���ارادہر��۔
�۔TPLرو����ا������ �
�
��� �
������ا���� �
�و � ���� �
� �
��
�
� �
� �
�10.45رو����آ��ا��م�رو�آ�� �
�25.09رو�ر�۔
ر��رڈ�اور�از ���ن
ز�� ���ہ���دوران��
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�� �
�� �
� � ��
�
�
� � ��
ا���� � �
�������اور�ے � ������ےا��������ن �
�آ���۔ �
ا� �
��ر�رٹ���
����ادا�������ں��ا�� � �
�آف��ن� �
�
� �
�
� �� �
�
�
��
����ام����ا����������رى�ورر ���ت� �
�
�
�
�
�
�
�
د��آ�۔
��ا�� ���ڈ �ادا ���ں��ح����ى �
�� �
��
��
� � �
�
رو��ا�ڈ’’ �
ا��ے�� �
ا�� ���������� ���رم���ر��۔اس��ز���ف
� �
���� �
����ا��ز� �
TPLرو� �
���� �و�ا�ؤ�‘‘ � �
��
�
�
�
�
�
�
��اسا�ؤ��ا�ل�����۔
ا��ا�� ��ور ���ت��را����د����مروا�ادا ���ں� �
���
�)���ل(�ا�ر�ز�ا��� � � �
�� �
���� �
آ������� �
�ا�ر������ �
اس����
�����ا�����۔اس�ت����ا�ر�ا�
�
�
�ا���،ں������اور�ا�،ا�ا�ت �
��وں��اد �
و�� �
��،رو����� � �����،رى�����������وں��ا���� �� � �
ذر�آن��
�ا������������۔

ا� ِر�
�
�
�
���� � � � �
� �
� ���� ��
ا�ا� ����� �� �� � � �
���� ����ن�،ان������وا�ا�د���� ادا�� � ��۔� �� � �
�ر� � �
�آف��ن��� ،رل�رڈآفر�� ��� ��اور��نا�كا � ������
�
�
�
� �
� �
�
�
�
�
�
�
�
�
�����ا����وا��و�اوررا���ان����� ادا�� � ��۔�ا�
�ز�،ا� � ���ا�داروں،و��رز��،زاور�ر���ادارے��ر�ر���
�
�
� �
� �
��� �
د����� ادا�� � ��۔
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2019
March 31,
2019
(Un-audited)

Note

ASSETS
NON-CURRENT ASSETS
Fixed Assets
Tangible assets
Intangible assets
Long-term investments

5

CURRENT ASSETS
Advances
Trade deposits and prepayments
Interest accrued
Short-term investments
Due from related parties
Taxation – net
Cash and bank balances

6
7

TOTAL ASSETS

June 30,
2018
(Audited)

------------ (Rupees) ------------

73,333
818,889
5,037,766,897
5,038,659,119

641,667
4,571,814,415
4,572,456,082

10,152,500
367,600
501,108
57,800,714
33,105,923
2,063,054
103,990,899
5,142,650,019

10,000,000
970,000
7,900
85,030,449
68,036,252
33,105,923
1,747,962
198,898,486
4,771,354,568

3,300,000,000

3,300,000,000

2,672,977,630
60,855,762
132,447,821
807,058,195
3,673,339,408

2,372,977,630
60,855,762
163,240,718
526,136,162
3,123,210,272

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised
330,000,000 (June 30, 2018: 330,000,000)
ordinary shares of Rs.10/- each
Issued, subscribed and paid-up capital
Capital reserve
Revenue reserves
Other component of equity

NON-CURRENT LIABILITIES
Long-term financing

8

CURRENT LIABILITIES
Trade and other payables
Accrued mark-up
Current portion of non-current liabilities
Due to related parties
Unclaimed dividend
Unpaid dividend

CONTINGENCIES AND COMMITMENTS

9
10

-

398,226,229

2,234,191
49,690,795
800,000,000
612,656,042
1,729,583
3,000,000
1,469,310,611

4,200,000
6,492,426
789,477,679
445,000,000
1,747,962
3,000,000
1,249,918,067

5,142,650,019

4,771,354,568

11

TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019
Nine months ended
March 31,
2019

Note

Quarter ended

March 31,
2018

--------- (Rupees) -------

March 31,
2018

--------- (Rupees) -------

Dividend income

174,751,920

Administrative expenses

(49,067,646)

(27,569,733)

(23,971,164)

(9,616,259)

Operating (loss) / profit

125,684,274

(27,569,733)

(23,971,164)

(9,616,259)

(130,282,053)

(31,823,352)

(42,907,128)

(26,468,288)

17,669

7,087

8,834

6,049

(4,580,110)

(59,385,997)

(66,869,457)

(36,078,498)

Finance cost
Other income

(Loss) before taxation

-

March 31,
2019

-

-

-

Taxation

(26,212,788)

-

(Loss) for the period

(30,792,898)

(59,385,997)

280,922,033

75,698,409

250,129,135

16,312,412

(66,869,457)

(36,078,498)

(0.14)

(0.27)

(0.31)

(0.17)

(66,869,457)

(36,078,498)

Other comprehensive income
Other comprehensive income
not to be reclassified to profit
or loss in subsequent periods,
net of tax
Fair value gain on equity instruments
designated at fair value through other
comprehensive income (FVOCI)
Total comprehensive income
for the period
(Loss) per share Basic and diluted

-

-

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019

Note
CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) before taxation
Adjustment for non cash charges and other items:
Depreciation
Amortisation
Finance cost
Interest income / exchange loss / (gain) - net

March 31,
March 31,
2019
2018
------------ (Rupees) ------------

(4,580,109)

(59,385,997)

6,667
262,778
130,282,053
-

31,823,352
(7,087)

130,551,498

31,816,265

125,971,389

(27,569,733)

(152,500)
602,400
(493,208)
10,235,538

13,740,000
(6,049)
124,962,242

10,192,230

138,696,193

(1,965,809)
167,656,041

(279,913)
105,601,032

165,690,232

105,321,119

Cash flows from operations

301,853,851

216,447,579

Payments for:
Finance cost
Income taxes - net

(80,056,955)
(26,212,788)

(28,069,448)
-

Operating profit / (loss) before working capital changes
(Increase) / decrease in current assets
Advances
Trade deposits & prepayments
Interest accrued
Due from related parties
(Decrease)/ increase in current liabilities
Trade and other payables
Due to related party

Net cash flows from operating activities

Chief Executive

Chief Financial Officer

(106,269,743)

(28,069,448)

195,584,108

188,378,131

Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019
Nine months ended

Note
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of tangible assets
Purchase of intangible assets
Purchase of investment in TPL Life Insurance Limited
Purchase of investment in TPL Insurance Limited
Short term investments
Purchase of investment in TPL Life Insurance Limited

March 31,
March 31,
2019
2018
------------ (Rupees) ------------

(80,000)
(440,000)
(100,000,000)

(20,000,000)
(1,252,713,528)
(61,632,285)
-

(100,520,000)

(1,334,345,813)

300,000,000
(18,379)
(394,730,637)

(53,314,681)
1,200,000,000

(94,749,016)

1,146,685,319

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash transferred under Scheme of Arrangement

315,092
1,747,962
-

717,637
(836,364,972)
837,443,773

Cash and cash equivalents at the end of the period

2,063,054

1,796,438

Net cash flows used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Issuance of ordinary shares
Dividend paid
Long-term financing – net
Net cash flows used in financing activities

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019
Issued,
subscribed
and paid-up
capital

Capital reserve
- reserves
created under
Scheme of
Arrangement

Revenue
reserve unappropriated
profits

Fair value
reserve of
financial assets
designated
at FVOCI

Total
Equity

------------------------------------- (Rupees) -------------------------------------

Balance as at July 01, 2017

2,172,489,630

-

320,593,359
(59,385,997)

Loss for the period

-

-

Other comprehensive income for
the period, net of tax

-

-

Total comprehensive (loss) /
income for the period

-

-

Final dividend for the year ended
June 30, 2017 @ Rs.0.25 per share
2,172,489,630

Balance as at July 01, 2018

2,372,977,630

Loss for the period

(59,385,997)

-

2,562,756,585
(59,385,997)

75,698,409

75,698,409

75,698,409

(59,385,997)

(54,312,241)

Balance as at March 31, 2018

Issuance of ordinary right shares

-

69,673,596

60,855,762

206,895,121

145,372,005 2,524,756,756

163,240,718

526,136,162 3,123,210,272

300,000,000

300,000,000

-

-

Other comprehensive income for
the period, net of tax

-

-

-

280,922,033

280,922,033

Total comprehensive loss for the period

-

-

(30,792,897)

280,922,033

250,129,136

132,447,821

807,058,195 3,673,339,408

Balance as at March 31, 2019

2,672,977,630

60,855,762

(30,792,897)

-

(30,792,897)

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019

1.

LEGAL STATUS AND OPERATIONS

1.1. TPL Trakker Limited (the Company) was incorporated in Pakistan on December 04, 2008 as a private
limited company under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). In year
2009, the Company was converted into a public company and got listed on Pakistan Stock Exchange
Limited on July 16, 2012. Effective from November 24, 2017, the name of the Company has been
changed to TPL Corp Limited. The registered office of the Company is situated at Centrepoint
Building, Off Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. The principal
activity of the Company is to make investment in group and other companies.
1.2. TPL Holdings (Private) Limited is the parent company, which holds 165,455,401 (June 30, 2018:
135,244,574) ordinary shares of the Company representing 61.82 percent (June 30, 2018: 56.99
percent) shareholding as of the reporting date.
1.3. During the period, the Company has issued right shares of Rs.300 million equivalent to 30 million
ordinary shares at par i.e. Rs.10 each.
1.4. These condensed interim financial statements are the separate condensed interim financial statements
of the Company, in which investments in the below mentioned subsidiaries and associates have been
accounted for at fair value and cost less accumulated impairment losses, if any, respectively.
As of reporting date, the Company has the following subsidiaries and associates:
% of shareholding

Subsidiaries
TPL Insurance Limited [TIL]
TPL Properties Limited [TPLP]
Centrepoint Management Services (Private) Limited
(sub-subsidiary) [CMS]
HKC (Pvt) Limited (sub-subsidiary) [HKC]
G-18 (Private) Limited (sub-subsidiary) [G-18]
TPL Life Insurance Limited [TPL Life]
TPL Maps (Private) Limited [TMPL]
TPL Trakker Limited [TTL]
TPL Security Services (Private) Limited [TSS]
TPL Rupiya (Private) Limited [TPLR]
Associate
Trakker Middle East LLC (TME)

March 31,
2019

June 30,
2018

93.51
29.62

93.51
29.62

29.62*
29.62*
29.62*
78.33
100
100
99.9
99.9

29.62*
29.62*
29.62*
86.43
100
100
99.9
99.9

-

29

* Represents direct holding of TPLP as at the reporting date
2.

STATEMENT OF COMPLIANCE
These condensed interim financial statements of the Company for the nine months ended March 31,
2019 has been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan
for interim financial reporting comprise of International Accounting Standard (IAS) – 34 ‘International
Financial Reporting’ issued by International Accounting Standard Board (IASB) as notified under
Companies Act, 2017 and, provisions of and directives issued under the Companies Act, 2017. Where
the provisions of and directives issued under the Companies Act, 2017 differ with the requirement of
IAS 34, the provisions of and directives issued under the Companies Act 2017 have been followed.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019

3.

BASIS OF PREPARATION

3.1. These condensed interim financial statements has been prepared in accordance with approved
accounting standards as applicable in Pakistan and are being submitted to the shareholders as
required under Section 237 of the Companies Act, 2017. These condensed interim financial statements
do not include all the information and disclosures required in the annual financial statements, and
should be read in conjunction with the financial statements (unconsolidated) of the Company for the
year ended June 30, 2018.
3.2. This condensed interim financial information comprises of the condensed interim statement of
financial position as at March 31, 2019, condensed interim statement of profit or loss and other
comprehensive income, condensed interim statement of cash flows and condensed interim statement
of changes in equity for the nine months period ended March 31, 2019.
3.3. The comparative condensed interim statement of financial position, presented in the condensed
interim financial information, as at June 30, 2018 has been extracted from the annual audited
unconsolidated financial information of the company for the year then ended whereas the
comparative condensed interim statement of profit or loss and other comprehensive income,
condensed interim statement of cash flows and condensed interim statement of changes in equity for
the nine months period ended March 31, 2019. The comparative condensed interim statement of
profit or loss and other comprehensive income for the nine months period ended March 31, 2018
which is included in this condensed interim unconsolidated financial information is neither audited
nor reviewed.
4.

SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and the methods of computation adopted in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual
financial statements (unconsolidated) for the year ended June 30, 2018, except for the adoption of the
new and amended standards, interpretations and improvements to IFRSs by the Company, which
became effective for the current period:
Standards, interpretations and improvements
IFRS 2

"Share-based Payments – Classification and Measurement of Share-based Payments
Transactions (Amendments)

IFRS 4

"Insurance Contracts: Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts
(Amendments)

IFRS 9

Financial Instruments

IFRS 15

Revenue from Contracts with Customers

IAS 40

Investment Property: Transfers of Investment Property (Amendments)

IFRIC 22 Foreign Currency Transactions and Advance Consideration
Improvements to accounting standards issued by IASB in December 2016
The adoption of the above standards, interpretations and improvement to standards did not have any
material effect on the condensed interim financial statements, except for IFRS 9 ‘Financial
Instruments’, which replaces IAS 39 ‘Financial Instruments: Recognition and Measurement’ for annual
periods beginning on or after January 01, 2018, bringing together all three aspects of the accounting
for financial instruments: classification and measurement; impairment; and hedge accounting.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019

5.

LONG-TERM INVESTMENTS
Investment in subsidiary companies
– designated at FVOCI
TPL Life Insurance Limited [TPL Life]
TPL Security Services (Private) Limited [TSS]
TPL Maps (Pvt.) Limited [TMPL]
TPL Properties Limited [TPLP]
TPL Trakker Limited (TTL)
TPL Insurance Limited [TIL]
TPL Rupiya (Private) Limited [TPLR]

Note

March 31,
June 30,
2019
2018
------------ (Rupees) ------------

457,771,095
23,778,978
449,811,929
804,782,840
1,355,730,449
1,913,533,546
32,358,060

375,630,807
65,341,794
460,187,842
754,174,200
1,224,751,713
1,659,369,999
32,358,060

5,037,766,897

4,571,814,415

5.1. Under the Scheme of Arrangement sanctioned / approved by Honorable High Court of Sindh vide its
order dated November 17, 2017, 21,104,000 ordinary shares of TPLP has been allotted to the Company
as disclosed in note 9.2 to be read with note 1.5 to the annual financial statements (unconsolidated)
for the year ended June 30, 2018. In this regard, the legal formalities are in process to transfer said
shares in the name of the Company alongwith the entitlement of 4,157,488 bonus shares announced
by TPLP during the period.
5.2. During the period, 10 million ordinary shares of TPL Life at par i.e. Rs.10 each has been further
acquired by way of accepting the right offered to the Company. Subsequent to the reporting date, the
shares have been issued in the name of the Company.
5.3. During the period, the Board has approved the further acquisition of 8,503,045 ordinary share of TTL
in consideration of disposal of the Company’s 29 percent investment in Trakker Middle East LLC. (TME)
having carrying value of Rs.85.030 million (equivalent to 1,644 ordinary shares of AED 1,000 each). In
this regard, the legal formalities are in process for issuance of TTL shares in the name of the Company
and transfer of TME shares in the name of TTL (see note 6).
5.4. During the period, the Company has recognised net gain of Rs 280.922 million on its equity
investments designated at FVTOCI in other comprehensive income, which will not be reclassified to
profit or loss in subsequent periods.

6.

SHORT-TERM INVESTMENTS
On April 23, 2015, the Board of Directors had approved to consider and negotiate an offer to disinvest
entire shareholding in TME. In this regard, the Company had conditionally accepted an offer for
disposal of its entire shareholding in TME, subject to obtaining the necessary approvals, compliance
of legal formalities and signing of a binding sale agreement to execute the transaction. Accordingly,
the same had been classified as short-term investments under current assets.
During the period, the Board of Directors has reconsidered their approval for disposal and decided to
disposed off its 29 percent investment in TME having carrying value of Rs.85.030 million (equivalent to
1,644 ordinary shares of AED 1,000) to TTL as disclosed in note 5.3 to these condensed interim
financial statements.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019

7.

DUE FROM RELATED PARTIES – unsecured,
considered good
Subsidiary company
- TPL Trakker Limited
- TPL Security Services (Pvt) Limited

Note

7.1

Others
- TPL e-Venture (Private) Limited
- TPL Logistics (Pvt) Limited

March 31,
June 30,
2019
2018
------------ (Rupees) ------------

50,000,000
50,000,000

67,869,512
67,869,512

5,849,114
1,951,600
57,800,714

166,740
68,036,252

7.1. There are no major changes in the terms and conditions as disclosed in the annual financial statement
(unconsolidated) for the year ended June 30, 2018, except for settlement of amount due from TTL now
due from TSS under Memorandum of Understanding dated December 01, 2018 signed between the
Company, TSS and TTL effective from December 01, 2018. The amount receivable from TSS is
unsecured, interest free and is repayable on demand.

8.

LONG-TERM FINANCING
Term finance certificates
Less: Current portion

Note
8.1

March 31,
June 30,
2019
2018
------------ (Rupees) ------------

800,000,000
(800,000,000)
-

1,187,703,908
(789,477,679)
398,226,229

8.1. There are no major changes in the terms and conditions as disclosed in the annual financial statement
(unconsolidated) for the year ended June 30, 2018.

9.

ACCRUED MARK-UP
Accrued mark-up on:
- long-term financing
- due to related parties

10.

DUE TO RELATED PARTIES - unsecured
Holding company
- TPL Holdings (Private) Limited
- TPL Trakker Limited

Note

8
10

Note
10.1

March 31,
June 30,
2019
2018
------------ (Rupees) ------------

3,629,741
46,061,054

3,775,714
2,716,712

49,690,795

6,492,426

March 31,
June 30,
2019
2018
------------ (Rupees) ------------

538,000,000
74,656,042

445,000,000
-

612,656,042

445,000,000

10.1. There are no major changes in the terms and conditions as disclosed in the annual financial statement
(unconsolidated) for the year ended June 30, 2018.

28

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019

11.

CONTINGENCIES AND COMMITMENTS
There are no contingencies and commitments as of reporting date.

12.

FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the amount for which an asset could be exchanged, or a liability can be settled, between
knowledgeable willing parties in an arm's length transaction. The carrying amounts of all the financial
instruments reflected in these financial statements approximate to their fair value.

12.1. Fair value hierarchy
Financial Instruments carried at fair value are categorized as follows:
Level 1 : Quoted market price.
Level 2 : Valuation techniques (market observable)
Level 3 : Valuation techniques (non-market observables)
12.2. The Company held the following financial instruments measured at fair value:
Total

Level 1

Level 2

Level 3

-------------------------- (Rupees) -------------------------Financial assets designated at FVTOCI
March 31, 2019
June 30, 2018

5,037,766,897
4,571,814,415

2,718,316,386 2,319,450,511
2,413,544,199

2,158,270,216

12.3. There are no transfers between Level 1 and Level 2 during the current period.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019

13.

TRANSACTIONS WITH RELATED PARTIES
Related parties of the Company comprise of holding company, subsidiaries, associates, directors and
key management personnel. Transactions with related parties during the period, other than those
which have been disclosed elsewhere in these condensed interim financial statements, are as follows:
Nine months ended

March 31,
March 31,
2019
2018
------------ (Un-audited) ----------------------- (Rupees) ------------

Name / Relationship
TPL Holdings (Private) Limited – (Holding company)
Mark-up on current account
Amount received by the Company from
TPL Holding (Private) Limited
Amount paid to the Holding company
TPL Security Services (Private) Limited –
(Subsidiary company)
Settlement of amount receivable by the company from
TTL against amount payable by TSS to TTL under signed
Memorandum of Arrangement

TPL Logistics (Private) Limited - (Common directorship)
Settlement of amount receivable by the company from
TTL against amount payable by TPL Logistics to
TTL under signed Memorandum of Arrangement

43,344,342

1,348,493

146,000,000
53,000,000

50,000,000
-

50,000,000
-

-

2,427,139

-

TPL Properties Limited - (Subsidiary company)
Amount received by the Company
Mark up on current account

-

2,730,000
73,628

TPL Life Insurance Limited - (Subsidiary company)
Payments made by the Company

-

20,000,000

TPL Trakker Limited - (Subsidiary Company)
Expenses incurred by the Company
Amount received by the Company
Expenditure incurred for TEVPL on behalf of the Company
Amount paid to TEVPL on behalf of the Company
Taxes paid on behalf of the Company
Transfer of net assets under Scheme of Arrangement
Advance against issue of shares paid to
TEVPL on behalf of the Company

72,129,235
209,536,906
4,882,374
800,000
-

50,534,774
78,131,689
154,240
11,002,508
601,771,255
10,000,000
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2019
Nine months ended

March 31,
March 31,
2019
2018
------------ (Un-audited) ----------------------- (Rupees) ------------

Advance against issue of right shares paid to
TPL Life on behalf of the Company
TPL Properties shares puchased /
Investment in TPL properties
Amount paid by the Company
Settlement of amount receivable by the company from
TTL against amount payable by TSS to TTL under signed
Memorandum of Arrangement
Settlement of amount receivable by the company from
TTL against amount payable by TPL Logistics to TTL under
signed Memorandum of Arrangement

TPL Maps (Private) Limited - (Subsidiary Company)
Transfer of net assets under Scheme of
Arrangement (note 1.4)
TPL e-Venture (Private) Limited - (Common directorship)
Expenses incurred by TTL on behalf of the Company
Amount paid by TTL on behalf of the Company
Mark up on current account
Advance against issue of shares received from
TTL on behalf of the Company
Staff retirement benefit
TPL Trakker Limited - Provident fund employer contribution
14.

-

197,250,000

20,000,000

61,632,285
-

50,000,000

-

2,427,139

-

-

4,882,374
800,000
17,669
-

383,290,798

111,200
43,040
7,087
10,000,000

-

394,847

DATE OF AUTHORISATION OF ISSUE
This condensed interim financial Information was authorised for issue on 25 April, 2019 by the Board
of Directors of the Company.
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION
AS AT MARCH 31, 2019
March 31,
2019
(Un-audited)

ASSETS
NON - CURRENT ASSETS
Fixed Assets
Property, plant and equipment
Intangible assets

Note

4
5

Investment property
Development properties
Long-term loans
Long-term deposits
Deferred tax asset - net
CURRENT ASSETS
Stock-in-trade
Trade debts
Loans and advances
Trade deposits and prepayments
Interest accrued
Other receivables
Short-term investments
Due from related parties
Deferred commission expense
Taxation – net
Cash and bank balances

6

TOTAL ASSETS

Chief Executive

Chief Financial Officer

June 30,
2018
(Audited)

------------- (Rupees) -------------

2,258,913,676
2,740,787,936

2,214,071,587
2,627,633,102

4,999,701,612

4,841,704,689

5,694,801,829
1,213,921,203
1,851,676
58,907,301
132,302,824

5,322,678,273
1,090,147,420
436,577
69,917,932
113,639,834

12,101,486,445

11,438,524,725

324,222,478
1,585,530,087
92,913,079
515,639,734
9,705,557
614,637,406
633,583,312
53,812,377
84,424,385
260,376,608
785,116,601

326,691,767
1,412,187,469
147,837,318
352,558,825
23,913,319
684,474,624
1,387,681,407
11,706,548
124,090,599
161,761,130
952,449,788

4,959,961,624

5,585,352,794

17,061,448,069

17,023,877,519

Director
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION
AS AT MARCH 31, 2019
March 31,
2019
(Un-audited)

Note

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised
330,000,000 (June 30, 2018: 330,000,000) ordinary
shares of Rs.10/- each

June 30,
2018
(Audited)

------------- (Rupees) -------------

3,300,000,000

3,300,000,000

Issued, subscribed and paid-up capital
Capital reserves
Revenue reserves
Surplus on revaluation of property, plant and equipment

2,672,977,630
60,855,762
467,968,090
228,061,064

2,372,977,630
60,855,762
565,180,315
228,061,064

Non-controlling interest

3,429,862,546
4,455,849,036

3,227,074,771
4,220,902,795

7,885,711,582

7,447,977,566

2,765,936,560
132,835
295,125,871
6,206,490

3,287,127,280
504,016
308,133,420
6,206,490

3,067,401,756

3,601,971,206

1,015,997,805
143,963,319
445,891,729
612,881,228
875,937,023
958,381,782
1,355,395,787
680,590,129
3,318,097
3,000,000
12,977,832

1,431,299,859
131,603,069
419,181,204
453,328,693
824,732,832
939,871,844
1,226,350,997
504,988,182
1,747,962
3,000,000
37,824,105

6,108,334,731

5,973,928,747

17,061,448,069

17,023,877,519

NON - CURRENT LIABILITIES
Long-term financing
Liabilities against assets subject to finance lease
Long-term loans
Deferred liabilities
CURRENT LIABILITIES
Trade and other payables
Accrued mark-up
Short-term financing
Liabilities against insurance contracts
Underwriting provisions
Running finance under mark-up arrangements
Current portion of non-current liabilities
Due to related party
Unclaimed dividend
Unpaid dividend
Advance monitoring fees
CONTINGENCIES AND COMMITMENTS

7

8

TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 14 form an integral part of these unaudited consolidated condensed interim
financial statements.
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTH ENDED MARCH 31, 2019
Nine months ended
March 31,
2019

Quarter ended

March 31,
2018

March 31,
2019

March 31,
2018

------------------------- (Rupees) ------------------------

Turnover – net

3,320,775,558

2,309,556,212

959,531,432

955,581,225

Cost of sales

(2,050,734,711) (1,136,611,165)

(366,814,994)

(447,687,117)

Gross profit

1,270,040,847

1,172,945,047

592,716,438

507,894,108

Distribution expenses

(226,645,731)

(194,130,003)

(79,699,928)

(78,054,813)

Administrative expenses

(854,049,229)

(687,282,967)

(506,949,630)

(322,993,421)

Operating profit

189,345,887

291,532,077

6,066,880

106,845,874

Other expenses

(17,538,686)

(80,523,980)

(2,105,348)

(85,097,020)

(574,726,970)

(370,543,438)

(222,735,352)

(150,547,645)

611,525,646

924,217,595

50,477,316

87,155,606

Finance cost
Other income
Share of profit from investment in associates - net

4,898,300

-

-

-

Profit / (loss) before taxation

208,605,877

769,580,554

(168,296,504)

(41,643,185)

Taxation

(83,376,118)

(55,020,804)

(25,554,747)

(18,551,663)

Profit / (loss) for the period

125,229,759

714,559,750

(193,851,251)

(60,194,848)

12,504,257

5,376,367

576,663

5,376,367

137,734,016

719,936,117

(193,274,588)

(54,818,481)

(0.41)

0.35

(0.59)

(0.03)

(109,716,482)
234,946,241

76,738,386
643,197,732

(156,888,683)
(36,962,568)

(6,464,478)
(48,354,003)

125,229,759

719,936,118

(193,851,251)

(54,818,481)

Other comprehensive income for the period,
net of tax
Total comprehensive income / (loss) for the period
Earnings per share - basic and diluted
Total income attributable to :
Owners of the Holding Company
Non-controlling interest

1

The annexed notes from 1 to 14 form an integral part of these unaudited consolidated condensed interim financial statements.

Chief Executive

Chief Financial Officer

Director

34

CONSOLIDATED CONDENSED STATEMENT OF INTERIM
CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTH ENDED MARCH 31, 2019
Note
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation
Adjustment for non cash charges and other items:
Depreciation
Amortisation
Provision for doubtful debts
Finance costs
Fair value gain on investment property
Gain/(loss) on disposal of property, plant and equipment
Share of profit in investment in associates - net
Exchange loss
Operating profit before working capital changes
(Increase) / decrease in current assets
Stock-in-trade
Trade debts
Loans and advances
Trade deposits and prepayments
Other receivables
Short-term investments
Due from related party
Interest accrued
Deferred commission expense
Premiums due but unpaid

Increase / (decrease) in current liabilities
Trade and other payables
Advance monitoring fees
Due to related party
Liabilities against insurance contracts
Underwriting provisions

March 31,
March 31,
2019
2018
------------ (Rupees) ------------

208,605,877

769,580,554

218,363,613
29,525,142
18,308,251
574,726,970
(367,067,014)
2,092,117
(8,118,472)
17,538,686

159,782,635
34,422,528
370,543,438
(819,783,182)
(17,022,947)
(4,898,300)
-

485,369,293

(276,955,828)

693,975,170

492,624,726

2,469,289
(173,342,618)
54,924,239
(163,080,909)
51,528,967
(42,105,829)
14,207,762
39,666,214
-

(26,564,251)
(215,098,169)
(208,427,236)
(185,956,305)
(748,164,590)
(49,212,531)
(1,387,575)
(4,693,241)
(11,138,175)
(35,604,439)

(215,732,885)

(1,486,246,512)

(432,840,740)
(24,846,273)
175,601,947
159,552,535
51,204,191

432,137,800
(155,647,839)
27,053,888
1,461,459,406
329,341,961

(71,328,340)

2,094,345,216

406,913,946

1,100,723,430

Finance costs paid
Income taxes paid

(562,366,720)
(200,654,586)

(369,376,562)
(94,169,625)

(763,021,306)

(463,546,187)

Net cash flows (used in) / from operating activities

(356,107,360)

637,177,243

Cash flows from operations
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CONSOLIDATED CONDENSED STATEMENT OF INTERIM
CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTH ENDED MARCH 31, 2019
Note
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of - property, plant and equipment
- capital work-in-progress – net
- intangible assets
- intangible assets under development
- investment property
- development property
Sale proceed from disposals of property, plant and equipment
long term Investments
Investment in mutual funds & listed equities
Long-term loans
Long-term deposits

Nine months ended

March 31,
March 31,
2019
2018
------------ (Rupees) ------------

(267,389,936)
(139,859,476)
(2,820,500)
(5,056,542)
(123,773,783)
10,210,589
766,602,352
(1,415,099)
11,010,631

(245,662,316)
(151,913,654)
(507,630,127)
(396,349,660)
(104,338,543)
31,250,000
541,183,630
(767,117,510)
826,538
(629,327,636)

(247,508,235)

(2,229,079,278)

(13,007,549)
1,570,135
300,000,000
(371,181)
26,710,525
(392,145,930)
-

(290,277,330)
(54,312,241)
(6,696,030)
432,194,744
1,884,235,489
(5,381,127)

Net cash flows (used in) / from financing activities

(77,244,000)

1,959,763,505

Net (decrease) / increase in cash and cash equivalents

(185,843,125)

367,861,470

12,577,944

(386,615,206)

(173,265,181)

(18,753,736)

Net cash flows used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Long-term loans - net
Dividend paid
Issue of ordinay shares
Obligation under finance lease repaid - net
Short-term financing - net
Long term financing
Deferred liabilities

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

11

The annexed notes from 1 to 14 form an integral part of these unaudited consolidated condensed interim
financial information.
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTH ENDED MARCH 31, 2019
Revenue reserves
Issued,
subscribed
and paid-up
capital

Capital
reserve

Unappropriated
profit

Available
for sale
reserve

Surplus on
revaluation
of property,
plant and
equipment

Noncontrolling
interest

Total
reserves

Total
Equity

------------------------------------------------------------ (Rupees) -----------------------------------------------------------Balance as at July 1, 2017

2,172,489,630

-

548,003,156

-

-

548,003,156

3,978,088,025

6,698,580,811

643,197,732

719,936,118

Profit for the period

-

-

76,738,386

-

-

76,738,386

Incremental depreciation

-

-

368,708

-

-

368,708

-

368,708

Dividend paid

-

-

(54,312,241)

-

-

(54,312,241)

-

(54,312,241)

Increase in NCI due to
disposal of TPL Life shares
by TPL Trakker

-

-

-

-

Total comprehensive Income
for the period

-

-

22,794,853

-

-

-

570,798,009

-

-

Balance as at
March 31, 2018
Balance as at
July 1, 2018

2,172,489,630

2,372,977,630

60,855,762

-

576,714,323

(11,534,008)

228,061,064

-

71,714,342

71,714,342

22,794,853

714,912,074

737,706,927

570,798,009

4,693,000,099

7,436,287,738

854,097,141 4,220,902,795 7,447,977,566

(Loss) / profit for the period

-

-

(109,716,482)

-

-

(109,716,482)

Other comprehensive loss
for the period, net of tax

-

-

12,504,257

-

-

12,504,257

Total comprehensive income
/ (loss) for the period

-

-

(97,212,225)

-

(97,212,225)

Issuance of ordinary shares
Balance as at
March 31, 2019

300,000,000

2,672,977,630

-

60,855,762

-

479,502,098

-

(11,534,008)

-

228,061,064

-

234,946,241
234,946,241
-

125,229,759
12,504,257
137,734,016
300,000,000

756,884,916 4,455,849,036 7,885,711,582

The annexed notes from 1 to 14 form an integral part of these unaudited consolidated condensed interim financial statements.
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NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTH ENDED MARCH 31, 2019

1

LEGAL STATUS AND OPERATIONS OF THE GROUP
The Group comprises of the Holding Company and the following subsidiary companies that have
been consolidated in those unaudited consolidated condensed interim financial statements.

1.1.

Holding Company
TPL Corp Limited
TPL Corp Limited [the Holding Company] is a subsidiary of TPL Holdings (Private) Limited [the
ultimate parent company], which holds 61.82 percent (30 June 2018: 56.99 percent) ordinary shares
of the Holding Company. The Holding Company was incorporated in Pakistan on December 04,
2008 under the Repealed Companies Ordinance, 1984 (the Ordinance), now Companies Act, 2017.
The Holding Company is listed on Pakistan Stock Exchange Limited (PSEL) with effect from July 16,
2012. Currently, the principal activity of the Company is to make investment in group and other
companies. The registered office of the Holding Company is situated at Centrepoint Building, Off
Shaheed-e-Millat Expressway, Near KPT Interchange Flyover, Karachi.

1.2.

As of the reporting date, the Holding Company has the following subsidiaries and associate:
% of shareholding
March 31,
2019
Subsidiaries
TPL Insurance Limited [TIL]
TPL Properties Limited [TPLP]
Centrepoint Management Services (Private) Limited
(sub-subsidiary) [CMS]
HKC Limited (sub-subsidiary) [HKC]
G-18 (Private) Limited (sub-subsidiary) [G-18]
TPL Life Insurance Limited [TPL Life]
TPL Maps (Private.) Limited [TMPL]
TPL Trakker Limited [TTL]
TPL Security Services (Private) Limited [TSS]
TPL Rupiya (Private) Limited [TPLR]
Associate
Trakker Middle East LLC [TME]
*

1.2.1.

June 30,
2018

93.51
29.62

93.51
29.62

*29.62
*29.62
*29.62
78.33
100
100
99.90
99.99

*29.62
*29.62
*29.62
86.43
100
100
99.90
99.99

29

29

Represents effective share holding of TPL Corp. TPLP having direct share holding of 100% at the
reporting date.

TPL Insurance Limited [TIL]
TIL was incorporated in Pakistan in 1992 as a public limited company under the repealed Companies
Ordinance, 1984 (now Companies Act, 2017). The principal activity of TIL is to carry on general
insurance business. TIL is listed on Pakistan Stock Exchange Limited with effect from September 22,
2011. The financial year end of TIL is December 31.
In addition to general insurance business, TIL also operate as Window Takaful Operator (WTO) under
permission from Securities and Exchange Commission of Pakistan (SECP). In this regard, the TIL has
formed a Waqf / Participant Takaful Fund (PTF) which is managed by TIL under the Waqf deed.
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1.2.2.

TPL Properties Limited [TPLP]
TPLP was a private limited company incorporated in Pakistan on February 14, 2007 under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). Subsequently in 2016, TPLP has
changed its status from private limited company to public company and got listed on Pakistan
Stock Exchange Limited. The principal activity of TPLP is to invest, purchase, develop and build real
estate and to sell, rent out or otherwise dispose off in any manner the real estate including
commercial and residential buildings, houses, shops, plots or other premises. The financial year end
of TPLP is June 30.
As of reporting date, the Holding Company has reassessed as to whether or not the Holding
Company along with the ultimate parent company and other related parties have a defacto control
over TPLP as required under International Financial Reporting Standards 10 'Consolidated Financial
Statements' (lFRS 10). Based on such assessment, the management has concluded that the Holding
Company along with other related parties has a defacto control over TPLP having the majority
shareholding of 45.54 percent (30 June 2018: 45.54 percent) and representation on the board of
directors of TPLP (i.e. 05 out of 08 directors) to appoint majority of the directors on Board of TPLP.
Accordingly, as of March 31, 2019, the Holding Company continues to account for TPLP as it's
subsidiary in these unaudited consolidated condensed interim financial statements.

1.2.3.

Centrepoint Management Services (Private) Limited [CMS]
CMS was incorporated in Pakistan as a private limited company on August 10, 2011 under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of CMS is to
provide building maintenance services to all kinds and description of residential and commercial
buildings. The financial year end of CMS is June 30.

1.2.4.

HKC Limited (sub-subsidiary) [HKC]
HKC was incorporated in Pakistan on September 13, 2005 as a public limited company under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). HKC is principally engaged in the
acquisition and development of real states and renovation of buildings and letting out. The financial
year end of HKC is June 30. As of reporting date, HKC is not generating revenue as it is in the process
of developing the property, therefore it is fully supported by the financial support of the TPLP to
activate its full potential in order to make adequate profits and generate positive cash flows.

1.2.5.

G-18 (Private) Limited (sub-subsidiary) [G-18]
G-18 is a private limited company incorporated during the year for the purpose of property
development. However, as of the reporting date no share capital has been injected and G-18 has
not commenced its operations.

1.2.6.

TPL Life Insurance Limited [TPL Life]
TPL Life was incorporated on March 19, 2008 under the repealed Companies Ordinance, 1984 (now
Companies Act, 2017) as a public limited company and is registered as a life insurance company
with the Securities and Exchange Commission of Pakistan (SECP) under the Insurance Ordinance,
2000. TPL Life obtained license to carry on life and related lines of insurance business on March 2,
2009. TPL Life is engaged in life insurance business including ordinary life business, accidental and
health business. The financial year end of TPL Life is December 31.

1.2.7.

TPL Maps (Private) Limited [TMPL]
TMPL was incorporated in Pakistan on December 27, 2016 as a private limited company under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of the TMPL
is to provide navigation services. The financial year end of TMPL is June 30.
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1.2.8.

TPL Trakker Limited [TTL]
TTL was incorporated in Pakistan on December 27, 2016 as a private limited company under the
repealed Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of the TTL is
installation and sale of tracking devices, vehicle tracking and fleet management. The financial year end
of TTL is June 30.

1.2.9.

TPL Security Services (Private) Limited [TSS]
TSS is a private limited company incorporated on May 01, 2000 in Pakistan under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of TSS is to provide
security services. The financial year end of TSS is June 30. TSS is fully supported by the financial
assistance of the Holding Company for smooth running of business operations.

1.2.10. TPL Rupiya (Private) Limited [TPLR]
TPLR is incorporated as a private limited company in Pakistan on April 7, 2015 under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017). The principal activity of the TPLR is to establish
and operate as a Mobile Payment Switch that allows mobile payment users to make payment using Near
Field Communication (NFC) enabled tag cards, under the Payment Systems Operators (PSOs) and
Payment Service Providers (PSPs) Rules issued by State Bank of Pakistan (SBP) under Payment System
and Electronic Fund Transfer Act, 2007. In this regard, SBP vide their letter No. PSD PR-03
(vii)/010743/2016 dated April 29, 2016 has granted conditional in-principle approval to TPLR which was
further extended for three months valid till March 02, 2017 vide letter No. PSD PR-03 (vii)/001573/2017
dated January 20, 2017. TPLR is discussing various aspects of the approval with SBP and expects to
receive the extension in due course of time. Currently, TPLR is engaged in the business of E-ticketing
services transferred from one of the group companies. The financial year end of TPLR is June 30.
Associate
1.2.11. Trakker Middle East L.L.C. [TME]
Trakker Middle East L.L.C. (TME) is a limited liability company registered in Abu Dhabi, United Arab
Emirates. The principal activities of the TME are the selling, marketing and distribution of products and
services in the field of wireless, fleet management, tracking and telemetry services. The registered office
of TME is at P.O. Box 52331, Abu Dhabi, United Arab Emirates.
2.

BASIS OF PREPARATION
These unaudited consolidated condensed interim financial statement have been prepared in condensed
form in accordance with approved accounting standards as applicable in Pakistan for interim financial
reporting and provisions of and directives issued under the Companies Act, 2017. Where the provisions
of and directives issued under the Companies Act, 2017 differ with the requirements of approved
accounting standards, the provisions of and directives issued under the Companies Act, 2017 have been
followed. These unaudited consolidated condensed interim financial statements do not include all of the
information required for full annual financial statements and should be read in conjunction with the
annual financial statements as at and for the year ended June 30, 2018.
These unaudited consolidated condensed interim financial statements have been prepared under the
‘historical cost’ convention, except for investment property which is measured at fair value and certain
financial instruments which are measured in accordance with the requirements of International Financial
Reporting Standard (IFRS-7) “Financial Instruments”.

3.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and methods of computation followed for the preparation of these unaudited
consolidated condensed interim financial statements are the same as those applied in preparing the
consolidated financial statements for the year ended June 30, 2018.
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March 31,
2019

Note
4.

PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets
Capital work-in-progress

4.1

June 30,
2018

------------ (Rupees) -----------2,026,534,782
232,378,894

1,967,447,745
246,623,842

2,258,913,676

2,214,071,587

1,967,447,745
279,542,767

1,774,573,138
390,311,916

2,246,990,512

2,164,885,054

2,092,117
218,363,613

197,437,309

4.1. Operating fixed assets
The following is the movement in operating
fixed assets during the period:
Opening balance
Add: Additions during the period

Less: Disposals during the period (WDV)
Depreciation charge for the period

220,455,730

197,437,309

2,026,534,782

1,967,447,745

Opening balance
Add: Additions/ transfers during the period
Intangible assets under development

2,627,633,102
2,820,500
139,859,476

1,749,481,140
706,033,139
231,496,244

Less: Amortisation charge for the period

2,770,313,078
29,525,142

2,687,010,523
59,377,421

Intangible assets (WDV)

2,740,787,936

2,627,633,102

242,687

74,100

802,100
16,001,614
1,995,262
11,994,798
15,940,263
6,835,652

790,100
166,740
801,827
3,038,128
6,835,653

53,569,690

11,632,448

53,812,377

11,706,548

Operating fixed assets (WDV)
5.

6.

INTANGIBLE ASSETS

DUE FROM RELATED PARTIES - unsecured, considered good
Ultimate parent company
TPL Holdings (Private) Limited

6.1

Associated companies
TPL Direct Finance (Private) Limited
TPL E-Ventures (Private) Limited
TPL Logistic (Private) Limited
Trakker Middle East (LLC)
TPL Tech (Private) Limited
The Resource Group Pakistan Limited
6.2

6.1. There are no major changes in the terms and conditions as reported in the annual financial statements
(consolidated) of the Company for the year ended June 30, 2018.
6.2. There are no major changes in the terms and conditions as reported in the annual financial statements
(consolidated) of the Company for the year ended June 30, 2018.
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Note
7.

March 31,
June 30,
2019
2018
------------ (Rupees) ------------

DUE TO RELATED PARTY - unsecured
Ultimate parent company
TPL Holdings (Private) Limited

7.1

504,988,182

680,590,129

7.1. There are no major changes in the terms and conditions as reported in the annual financial statements
(consolidated) of the Company for the year ended June 30, 2018.
8.

CONTINGENCIES AND COMMITMENTS
There are no major changes in the terms and conditions as reported in the annual financial statements
(consolidated) of the Company for the year ended June 30, 2018.

9.

GROUP FINANCIAL PERFORMANCE
The group financial performance is formulated to depict the overall performance which does not get
reflected due to restriction to consolidate the Participants’ Takaful Fund under the circular No. 25 of
2015 (dated: July 09, 2015) issued by the SECP (Insurance Division – Islamabad) and as per the rule
11(1)(c) for Non-Life insurers.
We believe that the above restriction impairs the group to present its true performance, hence we are
additionally presenting to the user of the financial statements a comparison to evaluate the performance,
group operating earnings for the current and prior period including / excluding Takaful Business.
Nine months ended
(inclusive of
'Participants' Takaful Fund)

Nine months ended
(exclusive of
'Participants' Takaful Fund)

March 31,
2019

March 31,
2018

March 31,
2019

March 31,
2018

(Un-audited)

(Un-audited)

(Un-audited)

(Un-audited)

-------------------------- (Rupees) ------------------------Turnover – net

4,062,836,123

Cost of sales

(2,747,065,072)

Gross profit

3,320,775,558

2,309,556,212

(1,720,553,951) (2,050,734,711)

2,833,271,129

(1,136,611,165)

1,315,771,051

1,112,717,178

1,270,040,847

1,172,945,047

Distribution expenses

(226,645,731)

(194,130,003)

(226,645,731)

(194,130,003)

Administrative expenses

(856,170,845)

(687,282,967)

(854,049,229)

(687,282,967)

Operating profit

232,954,474

231,304,208

189,345,887

291,532,077

Other expenses

(17,538,686)

(80,523,980)

(17,538,686)

(80,523,980)

(574,726,970)

(370,543,438)

(574,726,970)

(370,543,438)

614,680,723

927,385,505

611,525,646

924,217,595

Finance cost
Other income
Share of profit from investment in associates - net
Profit before taxation

255,369,541

4,898,300
712,520,595

208,605,877

4,898,300
769,580,554

Taxation

(83,376,118)

(59,530,871)

(83,376,118)

(55,020,804)

Profit for the period

171,993,423

652,989,724

125,229,759

714,559,750
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10.

TRANSACTIONS WITH RELATED PARTIES
Related parties of the Group comprise of ultimate parent company, associates, suppliers, directors and key
management personnel. Transactions with related parties and associated undertakings during the period,
other than those which have been disclosed elsewhere in these consolidated condensed interim financial
statements, are as follows:
March 31,
2019

Name / Relationship
TPL Holdings (Private) Limited – (Holding company)
Expenses incurred/paid by the Company
Amount received by the Company
Payment made by the Company
Loan received by the Company
Loan paid by the Company
Mark-up on current account

March 31,
2018

------------ (Rupees) ------------

146,000,000
53,000,000
43,344,342

675,620
34,829,675
50,000,000
34,829,675
10,402,859

TPL Direct Finance (Private) Limited (Common directorship)
Expenses paid by the Company
Mark-up on current account

-

14,300
53,420

The Resource Group Pakistan Limited (Common directorship)
Expenses incurred by the Company
Payment received by the Company
Mark-up on current account

-

10,009,285
435,845

TPL Logistics (Private) Limited - (Common directorship)
Expenses incurred by the Company
Markup on current account

-

14,305
53,987

TPL E-Ventures (Private) Limited – TEVPL (Others)
Expenses incurred by TTL on behalf of the Company
Amount paid by TTL on behalf of the Company
Mark up on current account
Advance against issue of shares received from
TTL on behalf of the Company

4,882,374
800,000
17,669
-

TPL Logistics (Pvt) Limited - (Common directorship)
Settlement of amount receivable by the company from
TTL against amount payable by TPL Logistics to TTL
under signed Memorandum of Arrangement

2,427,139

Staff retirement benefit
Employer's Contribution

1,069,045
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Disrupt. Innovate.

111,200
20,000
7,087
10,000,000

15,195,898

NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTH ENDED MARCH 31, 2019

March 31,
March 31,
2019
2019
------------ (Rupees) ------------

11.

CASH AND CASH EQUIVALENTS
Cash and bank balances
Running finance under mark-up arrangements

12.

785,116,601
(958,381,782)

834,309,935
(853,009,671)

(173,265,181)

(18,699,736)

DATE OF AUTHORISATION FOR ISSUE
These unaudited consolidated condensed interim financial information were authorised for issue on April
25, 2019 by the Board of Directors of the Company.

13.

CORRESPONDING FIGURES
Certain prior year’s figures have been rearranged consequent upon certain changes in the current year’s
presentation for more appropriate comparison, where necessary.

14.

GENERAL
Figures have been rounded off to the nearest rupee, unless otherwise stated.

Chief Executive

Chief Financial Officer

Director
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