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On behalf of the Board of Directors of TPL Corp Limited, I am pleased to present the annual financial statements 
with the performance review of the Company for the year ended June 30th, 2018.

1. ECONOMIC OUTLOOK
According to the Economic Survey of Pakistan, GDP growth was 5.28% during FY 2017-18 and the country’s GDP 
crossed the $305 billion mark. The inflation rate in FY 2017-18 clocked in at around 4.1% and the interest rate was 
being maintained at 5.75% during the first three quarters but has shown an upward trend since March 2018 and 
increased to 6.5% in June 2018. The Pakistan Stock Exchange has shown a bearish trend during 2017-18 as 
compared to 2016-17. This decline was mainly because of uncertainty prevailing in the market due to depreciation 
in PKR vs USD and the general elections. However, subsequent to year end and after the general elections, PSX 
is showing a positive trend. 

During FY 2017-18 sales of cars increased by 16.8%. This, combined with brighter prospects of CPEC and a 
successful political transition is expected to boost investors’ confidence in the economy.

2. FINANCIAL HIGHLIGHTS

Profitability and Growth – Consolidated

The group performed well during the period under review; consolidated revenue stood at Rs. 3,471 million (Rs. 
5,007 million including Takaful business of TPL Insurance Limited), with a growth of 60.1% over the corresponding 
period of last year. Profit before tax was reported at Rs. 742 million as compared to Rs. 313 million in the 
corresponding period. The Group reported earnings per share of Rs. 0.07 as compared to Rs. 0.09 in the 
corresponding period.

During the period under review two milestones were achieved. One was the acquisition of 69.1% shares of TPL 
Insurance Limited from Greenoaks Global Holdings Limited. Our post-acquisition shareholding in TPL Insurance 
Limited stands at 93.51%. Secondly, the Group successfully completed the scheme of arrangement whereby 
TPL Trakker Limited has been renamed as TPL Corp Limited and now acts as the Group investment holding 
company. Furthermore, two new wholly owned subsidiaries of TPL Corp Limited have been formed, namely, 
TPL Trakker Limited & TPL Maps (Private) Limited. These subsidiaries include the vehicle tracking and maps 
businesses respectively.

Revenue

Profit before Tax

3. GROUP PERFORMANCE
A brief review of different businesses is as follows;

a. TPL Trakker Limited

The Tracking business achieved total revenues of Rs 1.660 billion demonstrating overall revenue growth of 10% 
over last year. We also experienced very strong growth of 55% in volumes for our container business mostly due 
to the EPZA project which commenced during the year. The increase in revenues of 10% was also a result of the 
acquisition of new customers, development of our franchise network across Pakistan and expansion of our 
service offerings. 

Profit before tax was Rs 129.92 million with a very strong increase of 64% over last year. The increase in profit 
can be attributed to higher revenues as well as tight control over costs of sales and administrative costs.

Standalone Revenue:

Profit before Tax:

b. TPL Maps (Private) Limited

TPL Maps, which now stands as an independent entity of TPL Corp, was initiated in 2015 as a strategic business 
unit of TPL Trakker and over the last two years we have invested substantial resources and time in building 
Pakistan’s finest and most comprehensive Digital Mapping solution.  

With 800,000+ downloads, TPL Maps is becoming the Map of choice for Pakistani businesses and consumers. Our 
strength derives from our accurate and large geocode database as well as our local language feature. 

In the navigation space we have expanded our services via signing an OEM agreement with ISUZU and Honda 
apart from the existing arrangements with our flagship customer Indus Motor Company and Pak Suzuki. Our 
navigation footprint grew due to the development of our online and open market sales channels. With the high 
rate of growth in mobile internet users and new vehicle manufacturers entering the market, TPL Maps is in the 
ideal position to further strengthen its market position in the future.

TPL Maps successfully completed its first project in Kingdom of Saudi Arabia for maps technology deployment for 
the largest GIS Company in Saudi Arabia M/S Farsi Geo Tech. 

TPL Maps also signed MoUs with US based INRIX, UK based mapping service WHAT3WORDS and Global Maps 
giant HERE Technologies, headquartered in Germany. These initiatives are expected to add substantial top line 
and bottom line growth in the future.

c. TPL Life Insurance Limited

TPL Life continued to build upon its core life and health insurance businesses.  Gross Premium for the year ended 
June 30, 2018 has improved by almost 234% since last year while Corporate as well as the Retail business have 
shown considerable growth during the period as compared to last year. 

The major initiatives taken during the period were as follows:

 1. TPL Muavin (online agent training and management system. This is Pakistan’s first interactive portal 
for sales force)

7. KEY FINANCIAL DATA FOR THE LAST SIX YEARS            

 Balance Sheet 2018 2017 2016 2015 2014 2013 2012

 Paid up share capital  2,372,978   2,172,490   2,172,490   2,172,490   2,172,490   2,172,490   1,872,490 

 Capital reserve  60,856   -     -     -     -     -     -   

 Revenue reserve  565,180   548,301   533,817   901,176   364,746   249,664   187,199 

 Surplus on revaluation  228,061   228,791   -     -     -     -     -   

 Non-Controlling Intrest  4,220,903   3,978,088   2,525,421   806,560   184,734   166,846   151,304 

 Advance against sale of shares  -     -     -     -     -     -     300,000 

 Total Equity  7,447,978   6,927,669   5,231,727   3,880,226   2,721,970   2,589,000   2,510,993 

 

 Investments  7,800,507   6,087,598   4,741,405   4,488,355   775,464   729,098   718,183 

 Fixed assets  2,214,072   1,799,521   1,305,465   1,321,227   675,355   499,099   456,871 

 Other non current assets  2,811,627   1,879,278   1,628,358   1,552,788   1,946,378   1,817,076   1,815,567 

 Trade debts  1,412,187   1,254,031   1,086,023   873,160   663,276   491,317   443,298 

 Stock in trade  326,692   357,217   294,125   253,414   236,916   135,846   66,257 

 Other current assets  1,506,342   479,958   227,369   291,806   390,132   365,904   409,605 

 Cash and bank deposits  952,450   490,104   927,774   261,706   113,612   54,169   24,472 

 Total Assets  17,023,878   12,347,707   10,210,520   9,042,455   4,801,133   4,092,509   3,934,254 

 

 Long term and short term finance   6,181,169  4,255,897  3,934,215  3,301,289  841,158  589,206  512,765 

 Due to related parties   504,988   87,950   123,792   628,648   -     -     -   

 Other liabilities   2,889,743  1,076,191  920,786  1,232,292  1,238,005  914,303  910,496 

 Total Liabilities  9,575,900   5,420,038   4,978,793   5,162,229   2,079,163   1,503,509   1,423,261 

 

 Profit and Loss 2018 2017 2016 2015 2014 2013 2012

 Revenue  3,471,416   2,168,433   2,037,361   2,178,542   2,084,622   1,625,549   1,346,296 

 Cost of Sales  (1,960,689)  (1,168,704)  (929,333)  (1,301,779)  (1,233,827)  (960,211)  (750,676)

 Gross Profit  1,510,727   999,729   1,108,028   876,763   850,795   665,337   595,620 

 Administrative and other expenses   (1,389,059)  (717,112)  (685,754)  (754,579)  (687,950)  (555,451)  (436,367)

 Financial Charges  (507,568)  (334,820)  (369,731)  (312,566)  (82,788)  (78,437)  (93,194)

 Other income  1,141,482   348,374   235,642   679,839   74,922   66,256   87,449 

 Profit/(Loss) from associates - net  (13,147)  16,962  8732   (48,591)  46,104  20,668   -   

 Profit / (Loss) before tax  742,435   313,134   296,917   440,865   201,083   117,974   153,509 

 Profit / (Loss) after tax  670,206   268,280   231,629   451,950   132,841   85,430   86,505 

 

 Other Comprehensive Income  (12,326)  -     -     450   129   59   (3,815)

 

 Total Comprehensive Income  657,880   268280   231,629   452,400   132,970   85,489   82,690 

 

 EPS  0.07   0.09   0.29   1.54   0.53   0.32   0.40 

(Rs. in thousands)


